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ÄRJYJVBXTCRBT GTHCGTRNBDS

Åjhmåf c jnvsdfybtv ltytu

UJCELFHCNDTYYSQ LTGFHNFVTYN CIF                              ÄKTRNHJYYSQ ÉEHYFK                             NJV 6, YJVTH 2, VFQ 2001 UJLF

Jnvsdfybt ltytu ghbyjcbn ghtcnegybrfv ghzveñ dsujle, båj lftn bv djpvjéyjcnm 

enfbdfnm b ktubnbvbpbhjdfnm gjkexftvst jn ghjnbdjpfrjyyjq ltzntkmyjcnb ljöjls. 

Gj ytlfdytq jwtyrt, tétujlyj d vbht jnvsdftncz jrjkj 1 nhky. ljkkfhjd. Änb ytpfrjyyst

chtlcndf, d cdjñ jxthtlm, gjpdjkzñn rhbvbyfkmysv äktvtynfv abyfycbhjdfnm yjdst 

ajhvs ghtcnegyjq ltzntkmyjcnb. Åjktt njuj, jnvsdfybt ltytu cgjcjåcndetn rjhhegwbb, 

ltajhvbhetn ghjwtcc ghbyznbz ärjyjvbxtcrbö htitybq, eceueåkztn cjwbfkmyst åtls 

b gjlhsdftn abyfycjdst bycnbnens.

Ctujlyz kbwf, jnvsdfñobt ltymub, vjuen bcgjkmpjdfnm åscnhst b ghjcnst cjdhtvtyyst

äktrnhjyyst abyfycjdst vtöfybpvs. Jitkjvkzñobq hfpvfö gjljåyjq ghtcnegyjcnb 

lbrnetn ytjåöjlbvjcnm ibhjrjuj cjnhelybxtcndf vtéle ghfdjjöhfybntkmysvb b htuekb-

heñobvb jhufyfvb, xnj gjpdjkztn dszdkznm bcnjxybrb ytktufkmysö ljöjljd, ghjcktlbnm

genb, gj rjnjhsv yfghfdkzñncz chtlcndf yf nt bkb byst dbls rhbvbyfkmyjq ltzntkmyjcnb,

b bpsvfnm abyfycjdst frnbds ghtcnegybrjd.

Ghtlkfuftvsq dsgecr éehyfkf ≤Ärjyjvbxtcrbt gthcgtrnbds≥ lftn ytrjnjhjt ghtlcnfdkt-

ybt j vfcinfåfö ghjåktvs b j njv, rfrbv jåhfpjv ghfdbntkmcndtyyst exhtéltybz CIF,

cjnhelybxfz lheu c lheujv, c xfcnysv ctrnjhjv b byjcnhfyysvb ujcelfhcndfvb, gsnfñncz

tt htibnm.

Gjcjk Eäylb Xtvåthkty, gthdsq pfvtcnbntkm gjvjoybrf 

Ujcelfhcndtyyjuj ctrhtnfhz, Åñhj Ujcelfhcndtyyjuj ltgfhnfvtynf CIF 

gj djghjcfv vtéleyfhjlyjuj yfhrjåbpytcf b ghfdjjöhfybntkmysv vthfv.
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Ujcelfhcndtyysq ltgfhnfvtyn CIF
Jabc vtéleyfhjlysö byajhvfwbjyysö ghjuhfvv

Jabc vtéleyfhjlysö byajhvfwbjyysö ghjuhfvv Ujcelfhcndtyyjuj ltgfhnfvtynf CIF ghtljcnfdkztn vfnthbfks,
hfpüzcyzñobt pfheåtéyjq felbnjhbb gjkbnbre, jåotcndj b wtyyjcnb CIF. Jabc geåkbretn gznm äktrnhjyysö 
éehyfkjd, gjcdzotyysö bpextybñ jcyjdysö ghjåktv, c rjnjhsvb cnfkrbdfñncz Cjtlbytyyst Infns b vtéleyfhjl-
yjt cjjåotcndj. Änb éehyfks – ≤Ärjyjvbxtcrbt gthcgtrnbds≥, ≤Ukjåfkmyst ghjåktvs≥, ≤Djghjcs ltvjrhfnbb≥,
≤Dytiyzz gjkbnbrf CIF≥ b ≤CIF: jåotcndj b wtyyjcnb≥ – gjvtofñn yf cdjbö cnhfybwfö ljrevtyns b vfnthbfks,
jnyjczobtcz r gjkbnbrt CIF, f nfrét cjlthéfn fyfkbp, rjvvtynfhbq b ljgjkybntkmyeñ byajhvfwbñ gj cjjndtn-
cndeñobv ntvfv.

Dct yjvthf éehyfkjd dsöjlzn yf fyukbqcrjv, bcgfycrjv, gjhneufkmcrjv b ahfywepcrjv, f jnltkmyst yjvthf 
geåkbreñncz nfrét yf fhfåcrjv b heccrjv zpsrfö. Yjvthf éehyfkjd yf fyukbqcrjv zpsrt gjzdkzñncz c bynthdfkjv
ghbåkbpbntkmyj d jlby vtczw. Gthtdjls jåsxyj dsöjlzn xthtp ldt-xtnsht ytltkb gjckt jgeåkbrjdfybz éehyfkjd
yf fyukbqcrjv zpsrt.

Vytybz, dscrfpsdftvst d änbö éehyfkfö, yt jåzpfntkmyj jnhféfñn dpukzls bkb gjkbnbre ghfdbntkmcndf Cjtlbyty-
ysö Infnjd Fvthbrb. Ujcelfhcndtyysq ltgfhnfvtyn CIF yt ytctn jndtncndtyyjcnb pf cjlthéfybt cfqnjd Bynthytnf,
yf rjnjhst tcnm ccskrb d éehyfkfö, bkb ljcneg r nfrbv cfqnfv; äne jndtncndtyyjcnm ytcen bö cjplfntkb. Cnfnmb bp
éehyfkjd, j rjnjhsö bltn htxm, vjéyj djcghjbpdjlbnm b gthtdjlbnm pf ghtltkfvb Cjtlbytyysö Infnjd pf bcrkñxt-
ybtv ckexftd, rjulf änb cnfnmb cjghjdjélfñncz xtnrbv erfpfybtv yf yfkbxbt juhfybxtybq d bö bcgjkmpjdfybb, yf-
kfuftvsö fdnjhcrbv ghfdjv. Nt, rnj cjåbhftncz bcgjkmpjdfnm pfobotyyst fdnjhcrbv ghfdjv ajnjuhfabb, ljkéys
gjkexbnm cjjndtncndeñott hfphtitybt.

Ntreobt bkb ghtlsleobt yjvthf éehyfkjd, f nfrét fyjyc åeleobö éehyfkjd vjéyj yfqnb yf ljvfiytq cnhfybwt
Jabcf vtéleyfhjlysö byajhvfwbjyysö ghjuhfvv d Bynthytnt gj flhtce “http://usinfo.state.gov/journals/journals.htm”.
Änb yjvthf ghtljcnfdkzñncz d ytcrjkmrbö äktrnhjyysö ajhvfnfö lkz jåktuxtybz bö ghjcvjnhf d jykfqyjdjv 
htébvt, gthtlfxb, pfuheprb b gtxfnb.

Ghjcbv ghbcskfnm rjvvtynfhbb b pfvtxfybz jå änbö éehyfkfö d gjcjkmcndj CIF d dfitq cnhfyt bkb d htlfrwbñ 
gj flhtce:

Editor, Economic Perspectives

IIP/T/ES

U.S. Department of State

301 4th Street, S.W.

Washington, D.C. 20547

United States of America

Flhtc äktrnhjyyjq gjxns: ejeconÍpd.state.gov
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Jnvsdfybt ltytu gjlnfxbdftn ärjyjvbre cnhfys, 

cbcntve eghfdktybz b åkfujcjcnjzybt jåotcndf –

endthélfñn ldjt cjnhelybrjd Ujcelfhcndtyyjuj 

ltgfhnfvtynf.

Cjnhelybrb Åñhj gj djghjcfv vtéleyfhjlyjuj 

yfhrjåbpytcf b ghfdjjöhfybntkmysv vthfv – cnfh-

ibq cjdtnybr Léjy Vfrlfeäkk b ärcgthn Ufhb Yjdbc –

gjzcyzñn, xnj gjljåyfz ghfrnbrf bcrféftn ltkjdst

htitybz, gjdsiftn hbcr åfyrjdcrbö åfyrhjncnd, 

cjrhfoftn djpvjéyjcnb rjynhjkz ärjyjvbxtcrjq 

gjkbnbrb cj cnjhjys ujcelfhcndf, yfyjcbn eothå 

htgenfwbb cnhfys b gjldthuftn tt yfctktybt jgfcyjc-

nzv, cdzpfyysv c njhujdktq yfhrjnbrfvb, rjynhfåfy-

ljq b lheujq ghtcnegyjq ltzntkmyjcnmñ.

Gj bö ckjdfv, c extnjv ntöyjkjubxtcrbö ghtbveotcnd,

rjnjhsvb d yfcnjzott dhtvz gjkmpeñncz kbwf, jnvs-

dfñobt ltymub, lkz clthébdfybz änjq ltzntkmyjcnb

ytjåöjlbv dscjrbq ehjdtym vtéleyfhjlyjuj cjnhelyb-

xtcndf.

Jnvsdfz ltymub, ghtcnegybrb cnhtvzncz ljåbnm-
cz njuj, xnjås bö ghtcnegktybz d bnjut ghbyjcb-
kb bv dsujle. Ytjåöjlbvjcnm nfrbö ltqcndbq
jåeckjdktyf ntv, xnj eujkjdyst äktvtyns, 
åelm-nj njhujdws yfhrjnbrfvb, xktys jhufybpj-
dfyysö ghtcnegysö uhegg, nthhjhbcns, njhujdws
jheébtv, ifynfébcns bkb vjityybrb, gjlltks-
dfñobt rhtlbnyst rfhns, ljkéys crhsdfnm 
ghjbcöjéltybt cdjbö rhbvbyfkmysö ljöjljd,
xnjås bpåtéfnm dszdktybz b djpvjéyjuj ghtckt-
ljdfybz gj pfrjye ghb bö jnrsnjv bcgjkmpjdf-
ybb.

Jnvsdfybt ltytu bvttn htifñott pyfxtybt 
lkz äaatrnbdyjuj aeyrwbjybhjdfybz ghfrnb-
xtcrb dctö ajhv nhfycyfwbjyfkmyjq b jhufyb-
pjdfyyjq ghtcnegyjcnb. Yfghfdktyyst ghjnbd

jnvsdfybz ltytu vths, ghbpdfyyst bcrkñxbnm
bkb juhfybxbnm djpvjéyjcnm bcgjkmpjdfybz
ghtcnegybrfvb cdjtq ghbjåhtntyyjq ytpfrjy-
ysvb genzvb yfébds, ghtlcnfdkzñn cjåjq 
dféytqibq b ltqcndtyysq rjvgjytyn ghjuhfvv
gj åjhmåt c ghtcnegyjcnmñ.

Rfr ghfdbkj, jnvsdfybt ltytu drkñxftn wtksq
hzl jgthfwbq, yfghfdktyysö yf cjrhsnbt bcnjx-
ybrf abyfycjdsö frnbdjd, xnjås ghtcnegybrb
vjukb pfntv djcgjkmpjdfnmcz änbvb frnbdfvb, 
yt crjvghjvtnbhjdfd ctåz. Jåsxyj änb jgthf-
wbb gjlhfpltkzñncz yf nhb änfgf: 1) hfpvtotybt
– ghjwtcc, ghb rjnjhjv ytpfrjyyst ljöjls 
gjvtofñncz d abyfycjdst bycnbnens xthtp 
ltgjpbns, äktrnhjyyst gthtdjls b lheubt chtl-
cndf; 2) yfckfbdfybt – ghjwtcc jnltktybz ljöj-
ljd, ghbyjcbvsö ghtcnegyjq ltzntkmyjcnmñ, jn
bö bcnjxybrf c gjvjomñ ckjéysö vyjujckjq-
ysö abyfycjdsö jgthfwbq; 3) byntuhfwbz –
ghjwtcc bcgjkmpjdfybz dytiyt ktufkmysö clt-
kjr lkz vfcrbhjdrb ytpfrjyysö ljöjljd. Gj-
chtlcndjv änbö ghjwtccjd ghtcnegybr gsnftncz
nhfycajhvbhjdfnm ltytéyst ljöjls, gjkexty-
yst jn ghjnbdjpfrjyyjq ltzntkmyjcnb, d chtlcn-
df, bvtñobt dytiyt ktufkmyjt ghjbcöjéltybt.

Jnvsdfybt ltytu dktxtn pf cjåjq gjntywbfkmyj 
hfpheibntkmyst gjcktlcndbz d jåkfcnb åtpjgfc-
yjcnb, ärjyjvbrb b d cjwbfkmyjq catht. Jyj
jåtcgtxbdftn yfhrjltkmwfv, nthhjhbcnfv, 
ytktufkmysv njhujdwfv jheébtv, rjhhevgbhj-
dfyysv xbyjdybrfv b lheubv rhbvbyfkmysv
äktvtynfv cnbveks r njve, xnjås gjllthébdfnm
b hfcibhznm cdjq ghtcnegysq åbpytc. Gj cdjtve
jödfne ghtcnegyjcnm cnfyjdbncz dct åjktt bynth-
yfwbjyfkmyjq, ghbxtv tt abyfycjdst fcgtrns 
eckjéyzñncz dcktlcndbt åscnhjuj ntöyjkjubxtc-
rjuj ghjuhtccf b ukjåfkbpfwbb bylecnhbb 
abyfycjdsö eckeu.

❏ GJCKTLCNDBZ JNVSDFYBZ LTYTU B LHEUBÖ 
ABYFYCJDSÖ GHTCNEGKTYBQ
Léjy Vfrlfeäkk, cnfhibq cjdtnybr, b Ufhb Yjdbc, rcgthn Åñhj Ujcelfhcndtyyjuj ltgfhnfvtynf 

CIF gj vtéleyfhjlysv djghjcfv åjhmås c yfhrjnbrfvb b ghtcnegyjcnmñe

AJREC



Cjdhtvtyyst abyfycjdst cbcntvs cgjcjå-
cndeñn hjcne pfrjyyjq rjvvthxtcrjq ltzntkm-
yjcnb, yj jyb nfrét b gjpdjkzñn ghtcnegybrfv
vuyjdtyyj gthtdjlbnm vbkkbjys ljkkfhjd 
c gjvjomñ gthcjyfkmysö rjvgmñnthjd b cgen-
ybrjdsö nfhtkjr. Gjcrjkmre ghjwtcc jnvsdfybz 
ltytu d jghtltktyyjq cntgtyb gjkfuftncz yf 
ceotcndeñobt abyfycjdst cbcntvs b jgthfwbb,
bvtñobqcz e ghtcnegybrf dsåjh rjyrhtnysö
vtöfybpvjd juhfybxbdftncz kbim tuj bpjåhtnf-
ntkmyjcnmñ. Ltymub jnvsdfñncz xthtp dfkñnyst
b ajyljdst åbhéb, njhujdwtd pjkjnjv, rfpbyj,
rjvgfybb gj ghjlfét fdnjvjåbktq, cnhföjdst b
njhujdst rjvgfybb. Xfcnyst b jaaijhyst åfy-
rb, gjlcnfdyst rjhgjhfwbb, pjys cdjåjlyjq
njhujdkb, äktrnhjyyst cbcntvs b njhujdj-ab-
yfycjdst exhtéltybz – dct änb cnhernehs vjuen
rfveakbhjdfnm ytpfrjyyeñ ltzntkmyjcnm. Ghb
änjv ghtcnegybrb vfybgekbheñn abyfycjdsvb
cbcntvfvb rfr d Cjtlbytyysö Infnfö, nfr b pf
bö ghtltkfvb.

Åtcrjynhjkmyjt jnvsdfybt ltytu cgjcjåyj 
gjlnjxbnm wtkjcnyjcnm abyfycjdsö bycnbnenjd
cnhfys. Dcktlcndbt dscjrjq byntuhfwbb ajylj-
dsö hsyrjd jnvsdfybt ltytu vjétn nfrét 
ytufnbdyj dkbznm yf rehcs dfkñn b ghjwtynyst
cnfdrb. D rjytxyjv cxtnt, jnvsnst ltymub gjcne-
gfñn d ukjåfkmyst abyfycjdst cbcntvs, ult jyb
vjuen gjlhsdfnm ärjyjvbre b dfkñne jnltkmysö
cnhfy. Nfrbv jåhfpjv, jnvsdfybt ltytu yt njkm-
rj ghtlcnfdkztn cjåjq ghfdjjöhfybntkmyeñ 
ghjåktve, yj b cjplftn cthmtpyeñ euhjpe lkz 
yfwbjyfkmyjq b vtéleyfhjlyjq åtpjgfcyjcnb.

YTPFOBOTYYST AJHVBHEÑOBTCZ HSYRB

Jnvsdfybt ltytu ghtlcnfdkztn cjåjq ghjåktve
yt njkmrj yf jcyjdysö abyfycjdsö hsyrfö 
vbhf b d jaaijhysö wtynhfö, yj b lkz ajhvb-
heñoböcz hsyrjd. Hbcre gjldthuftncz gjbcnbyt
kñåfz cnhfyf, byntuhbhjdfyyfz d vtéleyfhjl-
yeñ abyfycjdeñ cbcntve. Gj vtht njuj rfr 
ajhvbheñobtcz hsyrb jnrhsdfñn cdjñ ärjyj-
vbre b abyfycjdst ctrnjhf, jyb cnfyjdzncz 
dct åjktt htfkmysvb vbityzvb lkz ltzntkm-
yjcnb, cdzpfyyjq c jnvsdfybtv ltytu.

Frnbdbpbhjdfdibtcz ecbkbz, ghbkfuftvst 
dkfcnzvb yf jcyjdysö abyfycjdsö hsyrfö 
b dj vyjubö jaaijhysö abyfycjdsö wtynhfö

lkz åjhmås c änjq ltzntkmyjcnmñ, cjplfñn 
kbwfv, jnvsdfñobv ltymub, ljgjkybntkmyst
cnbveks r gthtöjle yf ajhvbheñobtcz hsyrb.
Bvtñncz cdbltntkmcndf hfcneobö vtéleyfhjl-
ysö gjcnfdjr dfkñns yf nt hsyrb, ult jncencn-
deñn étcnrbt vtöfybpvs dszdktybz b htubcnhf-
wbb dfkñns, hfpvtotyyjq d lfyyjq abyfycjdjq
cbcntvt. Bvtñncz nfrét cdbltntkmcndf edtkbxb-
dfñoböcz bydtcnbwbq, drkflsdftvsö jhufybpj-
dfyysvb ghtcnegysvb uheggfvb d ytldbébvjcnm
b ghtlghbznbz yf ajhvbheñoböcz hsyrfö. 
R cjéfktybñ, ytufnbdyst gjcktlcndbz jnvsdf-
ybz ltytu yf ajhvbheñoböcz hsyrfö, rfr 
ghfdbkj, jrfpsdfñncz tot åjktt pyfxbntkmysvb.

Åjktt dybvfntkmyjt bpextybt gjljåysö ytufnbd-
ysö gjcktlcndbq rfr d vbrhj-, nfr b d vfrhjärj-
yjvbxtcrjq cathfö gjpdjkztn jåüzcybnm, gjxtve
jnvsdfybt ltytu ghtlcnfdkztn cjåjq nfreñ 
vyjujcnjhjyyññ euhjpe, jcjåtyyj yf ajhvb-
heñoböcz hsyrfö.

ÄRJYJVBXTCRBT GJCKTLCNDBZ 
JNVSDFYBZ LTYTU

Gjlhsd ktufkmyjuj xfcnyjuj ctrnjhf. Jlyj 
bp yfbåjktt cthmtpysö vbrhjärjyjvbxtcrbö 
gjcktlcndbq jnvsdfybz ltytu joeoftncz d 
xfcnyjv ctrnjht. Ghb jnvsdfybb ltytu xfcnj 
bcgjkmpeñncz gjlcnfdyst rjvgfybb, rjnjhst
cvtibdfñn ljöjls jn ghjnbdjpfrjyyjq ltzntkm-
yjcnb c ktufkmysvb chtlcndfvb lkz njuj, xnjås
crhsnm ghbåskm, gjkextyyeñ ytxtcnysv gentv. 
D Cjtlbytyysö Infnfö, r ghbvthe, jhufybpjdfy-
yfz ghtcnegyjcnm bcgjkmpjdfkf gbwwthbb lkz
vfcrbhjdrb ljöjljd jn njhujdkb uthjbyjv. Änb
gjlcnfdyst rjvgfybb bvtñn ljcneg r pyfxbntkm-
ysv ytktufkmysv chtlcndfv, xnj gjpdjkztn bv
ceåcblbhjdfnm cdjb njdfhs b eckeub, ghjlfdfz bö
gj wtyfv yfvyjuj ybét hsyjxysö.

D ytrjnjhsö ckexfzö gjlcnfdyst rjvgfybb 
bvtñn djpvjéyjcnm ghtlkfufnm njdfhs gj wtyfv
ybét ctåtcnjbvjcnb. Ntv cfvsv änb rjvgfybb
gjkexfñn rjyrehtynyjt ghtbveotcndj yfl 
jceotcndkzñobvb pfrjyyeñ ltzntkmyjcnm abh-
vfvb, rjnjhst xthgfñn rfgbnfkmyst chtlcndf 
yf abyfycjdsö hsyrfö. Gjänjve ktufkmyjve
åbpytce nhelyj, f xfcnj ghfrnbxtcrb ytdjpvjéyj
rjyrehbhjdfnm c ceåcblbhetvsvb gjlcnfdysvb
rjvgfybzvb. Gjljåyfz cbnefwbz vjétn ghbdtcnb
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r tuj dsntcytybñ bp xfcnyjuj ctrnjhf ghtcneg-
ysvb jhufybpfwbzvb.

Åtpeckjdyj, ghbywbgs eghfdktybz änbvb rhbvb-
yfkmysvb ghtlghbznbzvb yt cjjndtncndeñn 
bcgjkmpetvsv ktufkmysv åbpytcjv nhflbwbjy-
ysv ghbywbgfv cdjåjlyjuj hsyrf, xnj dktxtn 
pf cjåjq lfkmytqibt ytufnbdyst vfrhjärjyjvb-
xtcrbt gjcktlcndbz.

Gjlhsd wtkjcnyjcnb abyfycjdsö hsyrjd.
Abyfycjdst bycnbnens, gjkfufñobtcz yf 
ljöjls jn ghtcnegyjcnb, cnfkrbdfñncz c ljgjk-
ybntkmysvb nhelyjcnzvb, cnhtvzcm fltrdfnyj
eghfdkznm cdjbvb frnbdfvb, jåzpfntkmcndfvb b
jgthfwbzvb. Yfghbvth, rhegyst cevvs jnvsnsö
ltytu vjuen gjcnegfnm d abyfycjdjt exhtéltybt,
yj pfntv dytpfgyj åtccktlyj bcxtpfnm xthtp
äktrnhjyyst gthtdjls d jndtn yf nfrbt yths-
yjxyst afrnjhs, rfr jgthfwbb ghfdjjöhfyb-
ntkmysö jhufyjd. Änj vjétn ghbdjlbnm r ghjåkt-
vfv c kbrdblyjcnmñ b gthtuheprfv d åfyrfö.

Ltqcndbntkmyj, ghtcnegyfz ltzntkmyjcnm fccj-
wbbhetncz c wtksv hzljv åfyrjdcrbö åfyrhjncnd
gj dctve vbhe, drkñxfz rhfö gthdjuj Bynthytn-
åfyrf – åfyrf Tdhjgtqcrjuj cjñpf. Åjktt njuj, 
ytrjnjhst abyfycjdst rhbpbcs 1990-ö ujljd
(nfrbt, rfr crfylfk, dspdfyysq vjityybxtcndjv,
jnvsdfybtv ltytu b dpznrfvb d Vtéleyfhjlyjv
rhtlbnyj-rjvvthxtcrjv åfyrt (BCCI), b åfyrhjn-
cndj Åthbyuc-åfyrf d 1995 ujle, rjulf åskf hf-
pjåkfxtyf hbcrjdfyyfz abyfycjdfz cötvf åbh-
étdjuj vfrkthf d jlyjv bp tuj abkbfkjd) åskb
dj vyjujv cdzpfys c rhbvbyfkmysvb ltqcndbz-
vb b vjityybxtcndjv.

Enhfnf rjynhjkz yfl ärjyjvbxtcrjq gjkb-
nbrjq. Gj jwtyrt åsdituj lbhtrnjhf-hfcgjhz-
lbntkz Vtéleyfhjlyjuj dfkñnyjuj ajylf 
Vbitkz Rfvltccñ, vfcinfås jnvsdfybz ltytu
cjcnfdkzñn jn 2 lj 5 ghjwtynjd jåotvbhjdjuj
dfkjdjuj ghjlernf, nj tcnm, gj vtymitq vtht, 
600 vkhl. ljkkfhjd. D ytrjnjhsö cnhfyfö c 
ajhvbheñotqcz hsyjxyjq ärjyjvbrjq 
gjljåyst ytpfrjyyst ljöjls vjuen yfvyjuj
ghtdjcöjlbnm ujcelfhcndtyyst åñlétns, xnj
ghbdjlbn r enhfnt ghfdbntkmcndtyyjuj rjynhjkz
yfl ärjyjvbxtcrjq gjkbnbrjq. D hzlt ckexftd
juhjvyfz åfpf frnbdjd, yfrjgktyyfz pf cxtn 
jnvsnsö ljöjljd, vjétn bcgjkmpjdfnmcz lkz 

cgtrekznbdyjq cregrb hsyrjd bkb lfét wtkjq
ärjyjvbrb ytåjkmijq cnhfys.

Jnvsdfybt ltytu vjétn nfrét jnhbwfntkmyj
dkbznm yf dfkñns b ghjwtynyst cnfdrb, gjcrjkm-
re kbwf, jnvsdfñobt cdjb ljöjls, htbydtcnbhe-
ñn chtlcndf d nt jåkfcnb, ult vtytt dthjznyj
hfcrhsnbt bö cötv, f yt d nt, ult dsit yjhvf 
jnlfxb. Rhjvt njuj, jnvsdfybt ltytu vjétn 
edtkbxbdfnm euhjpe dfkñnyjq ytcnfåbkmyjcnb
ddble ytghfdbkmyjuj hfcghtltktybz htcehcjd,
jåeckjdktyyjuj ltajhvfwbzvb d wtyfö yf frnb-
ds b njdfhs.

Ckjdjv, jnvsdfybt ltytu b abyfycjdst ghtcneg-
ktybz vjuen ghbdjlbnm r ytjåüzcybvsv bpvtyt-
ybzv d cghjct yf ltymub b hfcneotq ytcnfåbkm-
yjcnb vtéleyfhjlysö gjnjrjd rfgbnfkf, ghj-
wtynysö cnfdjr b jåvtyysö rehcjd. Ytghtlcrf-
petvjcnm ghjwtccf jnvsdfybz ltytu d cjxtnfybb
c cjgencndeñotq tve enhfnjq rjynhjkz cj cnjhj-
ys ujcelfhcndf vjétn jckjéyznm htfkbpfwbñ 
hfpevyjq ärjyjvbxtcrjq gjkbnbrb.

Ärjyjvbxtcrbt ltajhvfwbb b ytcnfåbkm-
yjcnm. Kbwf, jnvsdfñobt ltymub, pfbynthtcjdf-
ys yt cnjkmrj d bpdktxtybb ghbåskb bp cdjbö
bydtcnbwbq, crjkmrj d pfobnt cdjbö ljöjljd. 
Nfrbv jåhfpjv, jyb ≤bydtcnbheñn≥ cdjb chtlcndf
d jåkfcnb, yt jåzpfntkmyj ghbyjczobt ärjyjvb-
xtcreñ dsujle cnhfyt, d rjnjhjq änb chtlcndf
hfpvtotys. Åjktt njuj, bp-pf njuj, xnj jnvsdf-
ybt ltytu b abyfycjdst ghtcnegktybz gthtjhb-
tynbheñn chtlcndf c äaatrnbdysö bydtcnbwbq
yf bydtcnbwbb ybprjuj rfxtcndf, gjpdjkzñobt
enfbdfnm ljöjls, vjétn cnhflfnm ärjyjvbxtcrbq
hjcn. D ytrjnjhsö cnhfyfö, yfghbvth, wtkst 
jnhfckb, nfrbt, rfr cnhjbntkmcndj b ujcnbybxyjt
öjpzqcndj, abyfycbhjdfkbcm yt dcktlcndbt 
htfkmyjuj cghjcf, f d cbke rhfnrjchjxysö bynt-
htcjd kbw, jnvsdfñobö ltymub. Rjulf änb jnhfc-
kb gthtcnfñn gjlöjlbnm nfrbv kbwfv, jyb bö 
jcnfdkzñn, xnj dspsdftn rhfö änbö ctrnjhjd b
yfyjcbn juhjvysq eothå ärjyjvbrt, rjnjhfz 
yt d cjcnjzybb gjrhsnm gjljåyst eåsnrb.

Gjnthz ljöjljd. Jnvsdfybt ltytu cybéftn 
yfkjujdst ljöjls ghfdbntkmcndf b ntv cfvsv
yfyjcbn rjcdtyysq eothå xtcnysv yfkjujgkf-
ntkmobrfv. Jyj nfrét pfnhelyztn ujcelfhcndty-
ysq cåjh yfkjujd. Rfr ghfdbkj, änf gjnthz ljöj-



ljd jpyfxftn åjktt dscjrbt cnfdrb yfkjujjåkj-
étybz, gj chfdytybñ c yjhvfkmyjq cbnefwbtq,
ghb rjnjhjq ghtcnegyst ljöjls åskb ås pfrjy-
ysvb b jåkfufkbcm yfkjufvb.

Hbcr lkz ghjuhfvv ghbdfnbpfwbb. Jnvsdf-
ybt ltytu euhjéftn cnhtvktybñ vyjubö cnhfy
htajhvbhjdfnm cdjñ ärjyjvbre gentv ghbdfnb-
pfwbb. Ghtcnegyst jhufybpfwbb hfcgjkfufñn
abyfycjdsvb chtlcndfvb, gjpdjkzñobvb lfdfnm
pf ghtlghbznbz, ghtélt yföjlbdibtcz d ujcelfh-
cndtyyjq cjåcndtyyjcnb, åjktt dscjrbt wtys,
xtv ghtlkfufñn ktufkmyst gjregfntkb. Åjktt 
njuj, öjnz ghbdfnbpfwbjyyst bybwbfnbds xfcnj
åsdfñn ärjyjvbxtcrb dsujlysvb, jyb vjuen
nfrét ckeébnm vtöfybpvjv jnvsdfybz ltytu. 
D ghjikjv ghtcnegybrfv elfdfkjcm ghbjåhtnfnm
zön-rkeås, rehjhns, rfpbyj b åfyrb b nfrbv 
jåhfpjv crhsdfnm cdjb ytpfrjyyst ljöjls 
b ghjljkéfnm ghtcnegyeñ ltzntkmyjcnm.

Hbcr lkz htgenfwbb. Cnhfys yt vjuen gjpdj-
kbnm ctåt gjhnbnm cdjñ htgenfwbñ b htgenfwbñ
cdjbö abyfycjdsö bycnbnenjd cdzpzvb c jnvsdf-
ybtv ltytu, jcjåtyyj d eckjdbzö cjdhtvtyyjq
ukjåfkmyjq ärjyjvbrb. Jnvsdfybt ltytu b nfrbt
abyfycjdst ghtcnegktybz, rfr jnvsdfybt 
ghtcnegysö ljöjljd, abyfycjdjt vjityybxtcn-
dj d rhegysö hfpvthfö, jgthfwbb c wtyysvb 
åevfufvb yf jcyjdt ≤dyenhtyytq≥ byajhvfwbb 
j ltqzntkmyjcnb rfvgfybb-ävbntynf b öbotybz,
gjlhsdftn ljdthbt r hsyrfv, f ghbåskm gthtcnf-
tn åsnm cbuyfkjv ärjyjvbxtcrbö djpvjéyjcntq.
Cjplfñofzcz dcktlcndbt änjuj ytufnbdyfz htge-
nfwbz cnjbn yf genb pfrjyysö vtéleyfhjlysö
rfvgfybq, ghtgzncndetn ecnjqxbdjve hjcne b 
jlyjdhtvtyyj ghbdktrftn vtéleyfhjlyst 
ghtcnegyst jhufybpfwbb c cjvybntkmyjq 
htgenfwbtq b rhfnrjchjxysvb wtkzvb. Änj vj-
étn njhvjpbnm hfpdbnbt b ärjyjvbxtcrbq hjcn.
Åjktt njuj, tckb abyfycjdjq htgenfwbb cnhfys
yfytcty eothå, tt jxtym nhelyj djccnfyjdbnm.
Lkz änjuj ytjåöjlbvs pyfxbntkmyst ujcelfh-
cndtyyst htcehcs, bleobt yf ghtjljktybt 

ghjåktvs, rjnjheñ vjéyj åskj ghtljndhfnbnm
gentv yflktéfotuj rjynhjkz yfl jnvsdfybtv
ltytu.

CJWBFKMYST BPLTHÉRB

C jnvsdfybtv ltytu cdzpfys ceotcndtyyst 
cjwbfkmyst bplthérb b afrnjhs hbcrf. Jnvsdf-
ybt ltytu ytjåöjlbvj lkz njuj, xnjås ghtcneg-
yfz ltzntkmyjcnm åskf dsujlyjq. Jyj gjpdjkztn
njhujdwfv yfhrjnbrfvb, rjynhfåfylbcnfv b 
lheubv ghtcnegybrfv hfcibhznm cdjb jgthfwbb.
Änj dtltn r hjcne ujcelfhcndtyysö hfcöjljd yf
ghfdjjöhfybntkmyst jhufys b plhfdjjöhfytybt
(yfghbvth, lkz ktxtybz yfhrjnbxtcrjq pfdbcb-
vjcnb) lkz ghtjljktybz djpybrfñobö cthmtp-
ysö gjcktlcndbq.

Chtlb ghjxbö ytufnbdysö cjwbfkmyj-ärjyjvb-
xtcrbö gjcktlcndbq, jnvsdfybt ltytu ghbdjlbn 
r gthtöjle htuekbhjdfybz ärjyjvbrjq jn hsyrf,
ghfdbntkmcndf b uhfélfy r ghtcnegybrfv. Rjhjxt
ujdjhz, jyj cnfdbn c yju yf ujkjde cnfheñ 
gjujdjhre j njv, xnj ghtcnegktybt yt jregftncz.

Åjktt njuj, juhjvyfz ärjyjvbxtcrfz dkfcnm, 
ghbjåhtnftvfz ghtcnegybrfvb d htpekmnfnt 
jnvsdfybz ltytu, jrfpsdftn rjhhevgbheñott
dkbzybt yf dct äktvtyns jåotcndf. D ärcnht-
vfkmysö ckexfzö änj vjétn ghbdjlbnm r afrnb-
xtcrjve ghbcdjtybñ aeyrwbq pfrjyyjuj ghfdb-
ntkmcndf.

D wtkjv jnvsdfybt ltytu cnfdbn gthtl vbhjdsv
cjjåotcndjv ckjéyeñ pflfxe, rjnjhfz gjcnjzy-
yj ghbjåhtnftn yjdst ajhvs. Ukjåfkmysq 
öfhfrnth ghjwtccjd jnvsdfybz ltytu nhtåetn
ukjåfkmysö cnfylfhnjd b vtéleyfhjlyjuj 
cjnhelybxtcndf, tckb vs öjnbv evtymibnm djp-
vjéyjcnb ghtcnegybrjd jnvsdfnm cdjb ljöjls 
b jceotcndkznm ghtcnegyeñ ltzntkmyjcnm. ❏
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Njkmrj ecnjqxbdjt b ibhjrjt vtéleyfhjlyjt cjnhel-

ybxtcndj vjétn lthéfnm gjl rjynhjktv jnvsdfybt

ltytu, cxbnftn Léjpta Vfqthc, bcgjkyzñobq jåzpfy-

yjcnb pfvtcnbntkz gjvjoybrf vbybcnhf abyfycjd.

Gj ckjdfv Vfqthcf, eét ctqxfc Hfåjxfz uheggf gj 

abyfycjdsv vthfv (FATF), cjcnjzofz bp 29 xktyjd,

fyfkjubxyst htubjyfkmyst jhufybpfwbb b uheggf, 

jåütlbyzñofz ghtlcnfdbntktq gjlhfpltktybq abyfy-

cjdjq hfpdtlrb bp hfpysö cnhfy, ecnfyjdbkb cjnhelyb-

xtcndj yf jxtym öjhjitv ehjdyt. Yj bv tot jxtym 

vyjujt ghtlcnjbn cltkfnm.

Åjhmåf c jnvsdfybtv ltytu – änj buhf d rjirb-
vsirb. ≤Uhzpyst ltymub kturj yföjlzn nfqybrb 
d cnhfyfö c ytjghtltktyysv pfrjyjlfntkmcndjv,
ckfåsvb ujcelfhcndtyysvb bycnbnenfvb bkb 
d cnhfyfö, ytcgjcjåysö jåtcgtxbnm cjåkñltybt
pfrjyjd. Åfyrb änbö cnhfy jrfpsdfñncz dgjkyt
gjlöjlzobvb lkz ltytu, ljåsnsö ghtcnegysv
gentv.

Ybrfrbvb ecbkbzvb ybrjulf yt bcrjhtybnm 
jnvsdfybt ltytu b yt kbrdblbhjdfnm ghtcneg-
yjcnm gjkyjcnmñ, yj vtéleyfhjlyjt cjnhelyb-
xtcndj vjétn jcnfyjdbnm bö hfpheibntkmyjt
djpltqcndbt yf jåotcndj, åbpytc b ujcelfhcndj.
Nfrjt cjnhelybxtcndj d åjhmåt c jnvsdfybtv 
ltytu dct åjkmit cjdthitycndetncz, yj vyjujt
tot ghtlcnjbn cltkfnm.

Hfåjxfz uheggf gj abyfycjdsv vthfv (FATF),

rjnjhfz ckeébn jlybv bp bycnhevtynjd vtéle-
yfhjlyjuj cjnhelybxtcndf, ljcnbukf jghtltkty-
ysö ecgtöjd. Änf ytjabwbfkmyfz uheggf, rjnjhfz
d vjvtyn tt jcyjdfybz d 1989 ujle yt åskf 
hfccxbnfyf yf ljkujt ceotcndjdfybt, gj ghjit-
cndbb 12 ktn dct tot hfåjnftn, åkfujlfhz ghbyj-
cbvjq tñ gjkmpt b ytbcczrftvjq äythubb.

Dféytt dctuj nj, xnj änf uheggf hfphfåjnfkf vté-
leyfhjlyst yjhvs åjhmås c jnvsdfybtv ltytu
b cajhvekbhjdfkf bö d ljrevtynt, rjnjhsq yf-
psdftncz ≤Cjhjr htrjvtylfwbq≥. Ghbyznbt änbö
yjhv jpyfxftn, xnj dct ujcelfhcndf-exfcnybrb
cnhtvzncz ldbufnmcz jlyjdhtvtyyj d jlyjv b
njv ét yfghfdktybb – åtp xtuj ecgtö ytdjpvj-
éty. D ghjwtcct jwtyrb htpekmnfnjd cdjtq ltz-
ntkmyjcnb, exfcnybrb Hfåjxtq uheggs gjlnjkrye-
kb lheu lheuf r dytlhtybñ änbö yjhv.

D hfcibhtyyjv cjcnfdt Hfåjxfz uheggf ljcnbukf
cjukfcbz 29 cnhfy jnyjcbntkmyj cjlthéfybz 
b cjåkñltybz yjhv, cdzpfyysö c jnvsdfybtv 
ltytu. Åjktt njuj, Hfåjxfz uheggf cgjcjåcndjdfkf
cjplfybñ htubjyfkmysö uhegg, jhbtynbhjdfy-
ysö yf nt ét yjhvs. Cjukfcyj lfyysv ghfdb-
ntkmcndf CIF, dkfcnb 130 ñhbclbrwbq, yfctkt-
ybt rjnjhsö cjcnfdkztn jrjkj 85 ghjwtynjd 
yfctktybz ptvyjuj ifhf, f jåütv ghjbpdjlcndf
ljcnbuftn jn 90 lj 95 ghjwtynjd vbhjdjuj ghj-
bpdjlcndf, dpzkb yf ctåz jåzpfntkmcndf gj cjåkñ-
ltybñ ≤Cjhjrf htrjvtylfwbq≥.

Htgenfwbz abyfycjdjq caths CIF rfr öjhjij
rjynhjkbhetvjq gjkjébntkmyj crfpfkfcm d ärj-
yjvbxtcrjq b bydtcnbwbjyyjq jåkfcnzö. Ytrj-
njhst cnhfys, rjnjhst ytlfdyj gthtikb yf yjh-
vs Hfåjxtq uheggs, nfrét cjjåofñn j öjhjibö
htpekmnfnfö, jcjåtyyj d ntö ärjyjvbxtcrbö 
ctrnjhfö, ult hfåjnfñn dscjrjrdfkbabwbhjdfy-
yst cgtwbfkbcns.

Tot jlybv, åjktt cgjhysv yfxbyfybtv Hfåjxtq
uheggs gj abyfycjdsv vthfv, yfghfdktyysv 
yf cjdthitycndjdfybt vtéleyfhjlyjuj cjnhel-
ybxtcndf, cnfkj jgeåkbrjdfybt cgbcrf cnhfy b
nthhbnjhbq, rjnjhst yt exfcndeñn d ghjwtcct
cjnhelybxtcndf b rjnjhsv yt ödfnftn htibvjc-
nb åjhjnmcz c jnvsdfybtv ltytu. Gjckt jåyfhj-
ljdfybz d bñyt 2000 ujlf gthdjuj nfrjuj cgbcrf
ytcrjkmrj bp 15 drkñxtyysö d ytuj cnhfy åsc-

❏ VTÉLEYFHJLYST YJHVS B CJNHELYBXTCNDJ 
D ÅJHMÅT C JNVSDFYBTV LTYTU
Léjpta Vfqthc, bcgjkyzñobq jåzpfyyjcnb pfvtcnbntkz gjvjoybrf vbybcnhf abyfycjd CIF gj djghjcfv 

ghfdjjöhfytybz
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nhj ghbyzkb vths lkz dytlhtybz dsitegjvzye-
nsö yjhv.

Ytcvjnhz yf nj, xnj geåkbrfwbz cgbcrf jnrfps-
dfñoböcz jn cjnhelybxtcndf cnhfy lfkf öjhj-
ibt htpekmnfns, exfcnybrb Uheggs ljkéys 
hfccvjnhtnm djphfétybz cj cnjhjys ytrjnjhsö
drkñxtyysö d cgbcjr cnhfy, dshféfñobö 
cjvytybz d cghfdtlkbdjcnb ghjwtccf cjcnfdkt-
ybz cgbcrf. D wtkjv Uheggf ljkéyf nfrét cnht-
vbnmcz r åjktt dctjödfnsdfñotve gjlöjle ghb
hfphfåjnrt cdjtq gjkbnbrb. Bvtyyj yf änj 
yfghfdktys ghtlghbybvftvst d yfcnjzott 
dhtvz ifub: cnhfys, rjnjhst yt döjlzn d Hfåj-
xeñ uhegge, ghbdktrfñncz r dshfåjnrt ghtlkj-
étybq gj cjdthitycndjdfybñ ≤Cjhjrf htrjvty-
lfwbq≥ d ghjwtcct bö hfccvjnhtybz xktyfvb
uheggs.

Tot jlby ajhev vtéleyfhjlyjuj cjnhelybxt-
cndf cjplfy hzljv yfwbjyfkmysö ckeéå abyfy-
cjdjq hfpdtlrb, nfrbvb rfr Ctnm åjhmås c 
abyfycjdsvb ghtcnegktybzvb CIF. Fyfkjubx-
yst jhufybpfwbb gjzdbkbcm tcntcndtyyj b 
cgjynfyyj gjxnb jlyjdhtvtyyj d ytcrjkmrbö
cnhfyfö. Jyb åskb cjplfys lkz rjjhlbyfwbb
ltzntkmyjcnb ghfdjjöhfybntkmysö jhufyjd, 
cgtwbfkbpbheñoböcz yf åjhmåt c jnvsdfybtv
ltytu.

Cjnhelybrb änbö jhufybpfwbq d cthtlbyt ltdz-
yjcnsö ujljd jcjpyfkb, xnj e ybö tcnm rjkktub. 
B ytrjnjhst bp ybö yfxfkb dcnhtxfnmcz lheu 
c lheujv c wtkmñ jåvtyf jgsnjv. Jyb åscnhj
jwtybkb pyfxtybt dpfbvyjuj cjnhelybxtcndf 
gj jgthfnbdysv djghjcfv. Nfrjt cjnhelybxtcndj
eét lfkj ceotcndtyyst htpekmnfns, b ntgthm 
ytjåöjlbvj lfkmytqitt tuj hfcibhtybt.

Ghfdbntkmcndfv, rjnjhst dtlen åjhmåe c jnvsdf-
ybtv ltytu, ytjåöjlbvj gjcnjzyyj bcrfnm genb
ekexitybz cdjtq hfåjns. D åkbéfqibt vtczws
xktys Hfåjxtq uheggs gj abyfycjdjq ltzntkm-
yjcnb ljkéys åelen ghbqnb r cjukfcbñ jnyjcb-
ntkmyj bpvtytybq, rjnjhst ghtlkjétyj dytcnb 
d ntrcn ≤Cjhjrf htrjvtylfwbq≥, b jåcelbnm 
djpvjéyst ifub d cdzpb c Bybwbfnbdjq d jnyj-
itybb cnhfy, jnrfpsdfñoböcz jn cjnhelybxt-
cndf.

Vtéle ntv ghfdbntkmcndj CIF ghjljkéftn 
fyfkbpbhjdfnm ecgtöb b ytljcnfnrb hfåjns 
gj htfkbpfwbb yfwbjyfkmyjq cnhfntubb åjhmås
c jnvsdfybtv ltytu.

Rfrbt ås gthtvtys yb ghjbpjikb, jlyj jcnf-
ytncz ytbpvtyysv: njkmrj ecnjqxbdjt b frnbd-
yjt vtéleyfhjlyjt cjnhelybxtcndj vjétn 
gjvjxm d rjynhjkt yfl jnvsdfybtv ltytu. ❏

Ärjyjvbxtcrbt gthcgtrnbds • Äktrnhjyysq éehyfk Ujcelfhcndtyyjuj ltgfhnfvtynf CIF • Njv 6, yjvth 2, vfq 2001 ujlf



12

Hzl ghjdtltyysö d CIF hfccktljdfybq gjpdjkbk 

cjhdfnm ytvfkj gkfyjd jnvsdfybz ltytu, cxbnftn 

pfvtcnbntkm pfdtleñotuj jnltkjv rjyabcrfwbb 

chtlcnd b åjhmås c jnvsdfybtv ltytu Vbybcnthcndf

ñcnbwbb CIF Ktcnth Léjpta.

Jlyfrj, gj tuj ckjdfv, xfcnj ghfdjjöhfybntkmyfz 

ltzntkmyjcnm jhufyjd CIF cdjlbncz yf ytn ckjéyjc-

nmñ pfheåtéysö ñhbclbrwbq, f nfrét c jnrfpjv 

ghfdbntkmcnd hzlf cnhfy jn cjnhelybxtcndf.

Léjpta jnvtxftn, xnj d wtkzö erhtgktybz cjnhelyb-

xtcndf Cjtlbytyyst Infns ltkzncz rjyabcrjdfyys-

vb cevvfvb cj cnhfyfvb, rjnjhst cjplfkb bkb 

pyfxbntkmyj jåktuxbkb eckjdbz rjyabcrfwbb rfgbnf-

kjd, gjkextyysö d htpekmnfnt jnvsdfybz ltytu.

Cj dhtvtyb bplfybz gjkexbditq ibhjreñ 
bpdtcnyjcnm rybub j Ejnthutqncrjv crfylfkt 
≤Dcz ghtpbltyncrfz hfnm≥ rkñxjv r hfcrhsnbñ
ghtcnegktybq cnfkj pyfvtybnjt dshfétybt: ≤Blb
gj cktle ltytu≥. Jyj åskj dpznj yf djjheétybt
ghfdjjöhfybntkmysvb jhufyfvb Cjtlbytyysö
Infnjd. Yfxbyfz c ctvbltcznsö ujljd ghjikjuj
cnjktnbz, dkfcnb CIF ltkfñn frwtyn yf nhtö
ukfdysö yfghfdktybzö åjhmås c ghtcnegyjcnmñ:
celtåyjv ghtcktljdfybb jcyjdyjuj ghtcnegkt-
ybz, fyfkbp ldbétybz ltytu d öjlt cgtwbfkmysö
hfccktljdfybq b rjyabcrfwbb gjcnegktybq 
b chtlcnd cjdthitybz ghtcnegktybz. Njkmrj blz 
gj cktle ltytu, vjéyj lj rjywf hfcrhsnm 
ghtcnegktybt b kbrdblbhjdfnm cjdthibdieñ 
tuj ghtcnegyeñ jhufybpfwbñ.

Rjulf d 1986 ujle Cjtlbytyyst Infns dgthdst
ghbyzkb pfrjys jå jnvsdfybb ltytu, nj ghtckt-
ljdfkfcm wtkm htitybz änjq ghjåktvs kbim
dyenhb cnhfys. D gthbjl gjckt 1986 ujlf jnvs-
dfybt ltytu cnfkj dct åjkmit ghtdhfofnmcz d 
vbhjdeñ ghjåktve, pfnhfubdfz vtéleyfhjlyst
abyfycjdst cltkrb, ytktufkmysq ghjdjp dfkñns
xthtp uhfybws hfpkbxysö cnhfy b jnvsdfybt 
d jlyjq cnhfyt ltytu, gjkextyysö d htpekmnfnt

cjdthitybz ghtcnegktybq d lheujq. Dfkñnf, 
ltytéyj-rhtlbnyst ljrevtyns b äktrnhjyyst
ltytéyst gthtdjls kturj gthtctrfñn vtéleyf-
hjlyst uhfybws, gjpdjkzz ghtcnegybrfv d pfhe-
åtéysö cnhfyfö crhsdfnm cdjb ltymub d Cjtlb-
ytyysö Infnfö b lfdfz djpvjéyjcnm ghtcnegyb-
rfv d yfitq cnhfyt ghznfnm cdjñ ytktufkmueñ
ljåsxe d kñåjq bp cjnty cnhfy vbhf. Gkñc 
rj dctve eujkjdybrfv gjxnb yt ghböjlbncz 
åtcgjrjbnmcz j njv, xnj ghfdjjöhfybntkmyst
jhufys jåyfheéfn bö ghtcnegyeñ ltzntkmyjcnm.

Jlyfrj, ytcvjnhz yf åscnhst b cthmtpyst bpvt-
ytybz d abyfycjdjv vbht, jcyjdyfz ghjåktvf
vyjubö jnvsdfñobö ltymub ghtcnegybrjd, ght-
élt dctuj ntö, rnj jnvsdftn ltymub, gjcnegfñobt
jn ytpfrjyyjq njhujdkb yfhrjnbrfvb, jcnftncz
ghtéytq – cjrhsnbt b gthtldbétybt juhjvysö
cevv ytpfrjyyjq yfkbxyjcnb. Gj änjq ghbxbyt
lfét d vtéleyfhjlyjq åjhmåt c jnvsdfybtv 
ltytu dkfcnb CIF eltkzñn gthdjcntgtyyjt dyb-
vfybt cnflbb hfpvtotybz ytpfrjyyj gjkexty-
ysö ltytu, – cnflbb, yf rjnjhjq yfheibntkm pf-
rjyf cnfhftncz ghjnfobnm cdjb ghtcnegyst gj-
cnegktybz d abyfycjdeñ cbcntve.

D htpekmnfnt cjchtljnjxtybz ecbkbq bvtyyj yf
änjq cnflbb hfpvtotybz ltytu åfyrb CIF b 
lheubt ltgjpbnyst exhtéltybz åskb b jcnfñncz
yfitq gthdjq kbybtq jåjhjys ghjnbd döjélt-
ybz d abyfycjdeñ cbcntve ytpfrjyysö yfkbx-
ysö gjcnegktybq. Ytcvjnhz yf jnltkmyst 
bcrkñxtybz, yfv, d jcyjdyjv, elftncz yt ljgec-
rfnm njuj, xnjås jnvsdfñobt ltymub ghtcnegyb-
rb gjkexfkb ghzvjq ljcneg r åfyrfv CIF. D 
htpekmnfnt kbwf, jnvsdfñobt ltymub, dct åjkmit
jåhfofñncz r vtéleyfhjlysv vtöfybpvfv b 
ytnhflbwbjyysv abyfycjdsv exhtéltybzv lkz
jnvsdfybz cdjbö ytpfrjyysö gjcnegktybq. 
D xbckj xfcnj ghbvtyztvsö vtnjljd jnvsdfybz
ltytu döjlzn ytpfrjyysq ghjdjp d ne bkb byeñ
cnhfye åjkmijuj rjkbxtcndf dfkñns, jnvsdfybt
ltytu d njhujdkt xthtp nfr yfpsdftveñ rjkev-
åbqcreñ cbcntve jåvtyf gtcj yf xthyjv hsyrt,

❏ ÅJHMÅF C JNVSDFYBTV LTYTU: GJ CKTLFV LTYTU 
Ktcnth V. Léjpta, pfvtcnbntkm pfdtleñotuj jnltkjv rjyabcrfwbb chtlcnd b åjhmås c jnvsdfybtv ltytu Vbybcnthcndf 
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f nfrét bcgjkmpjdfybt ghtlghbznbq, ghtljcnfd-
kzñobö ltytéyst eckeub. R bö xbcke jnyjczncz
ghtlghbznbz, rjnjhst ghtlkfufñn eckeub gj
äktrnhjyysvb gthtdjlfvb, geyrns jåvtyf dfkñ-
ns, jnghfdrb gjxnjdsö gthtdjljd, ghjlféb 
ljhjéysö xtrjd b jåvtyf xtrjd yf yfkbxyjcnm.
Vyt öjntkjcm ås jcnfyjdbnmcz yf ytrjnjhsö 
ytlfdyj ghjdtltyysö ecgtiysö hfccktljdfybzö,
gjpdjkbdibö cjhdfnm gkfys bcgjkmpjdfybz änbö
vtnjljd jnvsdfybz ltytu.

JGTHFWBZ ≤NHJGF VEKJD≥

1 bñkz 1998 ujlf d htpekmnfnt ghjljkéfditujcz
ldf ujlf hfccktljdfybz, ghjdjlbvjuj Kjc-Fylét-
ktccrbv jnltktybtv Atlthfkmyjuj åñhj hfcckt-
ljdfybq (AÅH) b Eghfdktybtv gjkbwbb u. Kjc-
Fylétktcf, gj jådbytybñ d jnvsdfybb ltytu 
åskb fhtcnjdfys dbwt-ghtpbltyn gj abyfycfv,
ghtpbltyn b dbwt-ghtpbltyn rjvgfybb ≤Cmñgth-
vtqk byrjhgjhtqntl≥, pfybvfditqcz hfpvtyjv
xtrjd (jåvtyjv xtrjd yf yfkbxyjcnm). Cjukfcyj
ljrevtynfv, änf rjvgfybz åskf jlybv bp rheg-
ytqibö ghtlghbznbq gj hfpvtye xtrjd d pfgfl-
yjq xfcnb Cjtlbytyysö Infnjd. Rhjvt njuj, 
jyf cnhtvbkfcm cnfnm jlybv bp dtleobö futyncnd
gj gthtdjle ltytu, jåckeébdfñobö Vtrcbre b
Kfnbycreñ Fvthbre.

Nhb herjdjlbntkz rjvgfybb b tot itcnm cjnhel-
ybrjd b cjexfcnybrjd åskb fhtcnjdfys gjckt
njuj, rfr atlthfkmyjt åjkmijt éñhb dsytckj
cjcnjzobq bp 67 geyrnjd jådbybntkmysq frn
ghjnbd 11 jndtnxbrjd, drkñxfz rjhgjhfwbñ
≤Cmñgthvtqk≥. Bv ghtlüzdkzkjcm jådbytybt 
d cujdjht c wtkmñ cjdthitybz ghtcnegktybz, 
jnvsdfybb ltytu, erkjytybb jn ghtljcnfdktybz
ytjåöjlbvsö cdtltybq j dfkñnt, f nfrét ytpf-
rjyyjv öbotybb chtlcnd.

Gthdjyfxfkmysv jåütrnjv änjuj hfccktljdfybz
åsk jlby bp geyrnjd jåckeébdfybz rjvgfybb 
d u. Hbcblt, infn Rfkbajhybz. Cktljdfntkb gjl
dsvsiktyysvb bvtyfvb cdzpfkbcm c eghfdkzñ-
obv änjuj geyrnf, b jy pf jghtltktyyjt djpyf-
uhféltybt yfkbxysvb cjukfcbkcz jnvsnm ltymub,
zrjås gjkextyyst jn ghjlféb yfhrjnbrjd. 
D xfcnyjcnb, eghfdkzñobq jåhfnbk åjkmibt
cevvs yfkbxysö ltytu d gthtdjls, n.t. dsgbcfy-
yst rjvgfybtq gkfntéyst gjhextybz (money

orders). Gj vtht hjcnf jåütvf ltytu, jy ghbåtu 

r gjvjob cdjbö rjkktu d lheubö geyrnfö jåcke-
ébdfybz rjvgfybb. Rjulf d fghtkt 1997 ujlf 
d geyrnt jåckeébdfybz d Hbcblt gjzdbkcz lheujq
eghfdkzñobq, jy gjlrkñxbk r ltke xktyjd herj-
djlcndf rjvgfybb. Nt lfkb hfphtitybt yf dsgbc-
re cjjndtncndeñobö gkfntéysö gjhextybq b 
ntktuhfayst gthtdjls zrjås gjkextyysö jn
ghjlféb yfhrjnbrjd ltytu yf ctrhtnysq åfyrjd-
crbq cxtn d Vfqfvb, f yfkbxyst ltymub gjikb
yf jåtcgtxtybt ltzntkmyjcnb ghbyflktéfobö
rjvgfybb geyrnjd jåckeébdfybz.

D jåotv b wtkjv, gjlcelbvst jnvskb cdsit 
3 vbkkbjyjd ljkkfhjd CIF, zrjås pfhfåjnfy-
ysö yf ghjlfét yfhrjnbrjd. Änj hfccktljdfybt
cxbnftncz jlyjq bp cfvsö ibhjrjvfcinfåysö
jgthfwbq c exfcnbtv ≤gjlcnfdysö kbw≥ d bcnj-
hbb CIF, yfwtktyysö yf bylecnhbñ jåvtyf 
xtrjd. Yf celtåyjv ghjwtcct gj änjve ltke 
gjlcelbvst ghbpyfkb ctåz dbyjdysvb d jnvsdf-
ybb ltytu b gjkexbkb hfpkbxyst chjrb nñht-
vyjuj pfrkñxtybz – jn 46 lj 72 vtczwtd.

JGTHFWBZ ≤HBCRJDFYYSQ ÅBPYTC≥

Ytcvjnhz yf nj, xnj uhfylbjpyst gkfys jnvsdf-
ybz ltytu jåsxyj cdzpfys c gjcnegktybzvb jn
ghjlféb yfhrjnbrjd, dct åjkmibq hfpvfö ghbjå-
htnftn jnvsdfybt ltytu, gjkextyysö d htpekmnf-
nt ghtcnegktybq, cjdthiftvsö nfr yfpsdftvsvb
≤åtksvb djhjnybxrfvb≥. Ghjdtltybt jgthfwbb
≤Hbcrjdfyysq åbpytc≥ åskj yfxfnj Nfvjétyyjq
ckeéåjq CIF b AÅH d 1994 ujle gjckt njuj, 
rfr vjityybrb cnfkb gjvtofnm d dtleobö fvt-
hbrfycrbö ufptnfö b ltkjdsö bplfybzö jåüzdkt-
ybz, d rjnjhsö ghtlkfufkbcm dtyxehyst rfgbnf-
ks, n.t. chtlcndf lkz abyfycbhjdfybt yjdsö, 
hbcrjdfyysö ghtlghbznbq, pf jghtltktyyeñ
cevve, rjnjheñ yflj åskj egkfnbnm dgthtl. 
Gjllfdibtcz yf äne eljxre ghtlghbybvfntkb 
d hfpysö cnhfyfö vbhf cnfkb dsgkfxbdfnm fdfy-
cs d hfpvtht jn 50 000 ljkkfhjd lj 2,2 vbkkbjyf
ljkkfhjd c wtkmñ gjkextybz jåtofyysö chtlcnd.
Gjckt dsgkfns fdfycjd éthndfv jåvfyf ghtlkf-
ufkb gjlgbcfnm rjynhfrn, jåzpsdfñobq bö ytpf-
vtlkbntkmyj jnrhsnm frrhtlbnbd d hfpvtht jn 
2 lj cdsit 20 vbkkbjyjd ljkkfhjd d rfxtcndt
jåtcgtxtybz rhtlbnf. Tckb éthnds jåvfyf jrf-
psdfkbcm yt d cjcnjzybb åscnhj jnrhsnm frrht-
lbnbds yf gjljåyst cevvs, vjityybrb edtljv-
kzkb bö j njv, xnj nt yfheibkb eckjdbz rjynhfr-

13



14

nf b jcnfdkzkb e ctåz gjkextyyst fdfycs. Yf cf-
vjv ltkt, hfphfåfnsdfz cdjq éekmybxtcrbq gkfy,
vjityybrb pfhfytt pyfkb, xnj éthnds jåvfyf 
yt cevtñn dsgjkybnm eckjdbz rjynhfrnf, b ntv
cfvsv jåvfyysv gentv kbifkb gjcnhflfdibö
djpvjéyjcnb gjkexbnm yfpfl dsgkfxtyyst bvb
fdfycs.

D wtkzö cjrhsnbz erhfltyysö bvb ltytu vjity-
ybrb jcyjdfkb d 1994 ujle yf jcnhjdfö Fynbuef
b Åfhåelf rjvgfybñ ≤Rfhhbååtäy fvthbräy åäyr
kbvbntl≥. Cjnhelybrb nfvjétyyjq ckeéås b
futyns AÅH ecnfyjdbkb, xnj änjn åfyr åsk kbim
dsdtcrjq lkz ytktufkmyjq ltzntkmyjcnb, jlyjq
bp 18 gjljåysö jhufybpfwbq, rjynhjkbhetvsö
rjvgfybtq ≤Fvthbräy bynthyäiyk åäyr kbvb-
ntl≥ yf j. Fynbuef. Dgjcktlcndbb jåf åfyrf åskb
pfrhsns d cdzpb c vjityybxtcndjv. C gjvjomñ
änbö åfyrjd b vyjujxbcktyysö gjlcnfdysö 
rjvgfybq, ckeébdibö ghbrhsnbtv ytpfrjyyjq
ltzntkmyjcnb, cjplfntkzv vjityybxtcrbö cnher-
neh elfkjcm yf gjkextyyst jåvfyysv gentv
chtlcndf ghbjåhtcnb cfvjktns, zöns, fdnjvjåb-
kb, ytldbébvjcnm b lheubt frnbds. Åfyrb Fynb-
uef ghtljcnfdbkb ytrjnjhsv bp gjlcelbvsö 
rhtlbnyst rfhns, pfhtubcnhbhjdfyyst yf bvz
gjlcnfdysö rjvgfybq. Nfrbv jåhfpjv, vjityyb-
rb vjukb d cxtn rhtlbnf nhfnbnm erhfltyyst
ltymub ghfrnbxtcrb d kñåjq njxrt ptvyjuj ifhf.

Yt vtytt 400 xtkjdtr bp hfpkbxysö cnhfy vbhf
gjnthzkb ltymub, ljdthbdibcm änjq éekmybxtc-
rjq cnherneht. Ghtcnegybrb gsnfkbcm djdktxm 
d cdjb jgthfwbb ujhfplj åjkmitt xbckj kñltq.
Dthjznyj, njxyeñ jåoeñ cevve änjuj jåvfyf 
nfr b yt elfcncz ecnfyjdbnm, jlyfrj gj cfvsv
crhjvysv jwtyrfv, jyf cjcnfdkztn 60 vbkkbj-
yjd ljkkfhjd CIF. Yf ctujlyziybq ltym d 
htpekmnfnt ghjdtltybz jgthfwbb ≤Hbcrjdfyysq
åbpytc≥ jceéltys 19 xtkjdtr. Cjtlbytyyst 
Infns ljåbdfñncz dslfxb c j. Fynbuef jlyjuj
jndtnxbrf, rjnjhsq jådbyztncz d jcyjdfybb
≤Rfhhbååtäy fvthbräy åäyr≥ lkz jåckeébdfybz
yeél vjityybrjd, f nfrét ärcnhflbwbb tot 
jlyjuj jådbyztvjuj, crhsdfñotujcz d Nfbkfylt.

LTKF, CDZPFYYST C CBCNTVJQ JÅVTYF
GTCJ YF XTHYJV HSYRT (RCJG)
Jgthfwbz ≤Crfqvfcnth≥: Jlybv bp ghbvthjd
ytlfdybö ecgtiysö hfccktljdfybq, yfghfdkty-
ysö ghjnbd RCJG, ckeébn jgthfwbz ≤Crfqvfc-

nth≥, ghjdtltyyfz Nfvjétyyjq ckeéåjq CIF. 
C vfhnf 1997 ujlf gj vfq 1999 ujlf jgthfnbd-
ysv hfåjnybrfv, ghbybvfdibv exfcnbt d jgthf-
wbb ≤Crfqvfcnth≥, elfkjcm pfdjtdfnm ljdthbt 
rjkevåbqcrbö åhjrthjd, pfybvfñoböcz jåvt-
yjv gtcj. Änb åhjrths, yföjlzobtcz yf ckeéåt 
e rjkevåbqcrbö yfhrjltkmwjd, lfdfkb erfpfybz
gthtjltnsv jgthfnbdybrfv gjkexfnm juhjvyst
cevvs yfkbxyjcnb, dshextyyst jn njhujdkb
yfhrjnbrfvb. Jgthfnbdybrb gjvtofkb änb 
ltymub yf rjynhjkbhetvst ghfdbntkmcndjv 
cxtnf.

Rfélsq hfp, rjulf jgthfnbdybrb gjkexfkb ltym-
ub, åhjrths gj jåvtye gtcj lfdfkb bv erfpfybz
cltkfnm ntktuhfaysq gthtdjl yf ghtlyfpyfxty-
yst lkz änjq wtkb åfyrjdcrbt cxtnf. Gjkmpezcm
rjkevåbqcrjq RCJG, åhjrths gj jgthfwbzv 
c gtcj ≤jåvtybdfkb≥ ljkkfhs, ltgjybhjdfyyst
yf ctrhtnyst åfyrjdcrbt cxtnf, yf rjkevåbqcrbt
gtcj, gjkextyyst jn rjkevåbqcrbö bvgjhnthjd
njdfhjd bp CIF. Åhjrths gj jgthfwbzv c gtcj
jhufybpjdsdfkb ntktuhfayst gthtdjls ljkkfhjd
yf åfyrjdcrbt cxtnf ärcgjhnthjd CIF d rfxtcndt
gkfntéf pf njdfhs, gjkextyyst rjkevåbqcrbvb
bvgjhnthfvb, f nfrét nhtnmbv cnjhjyfv, exfcn-
deñobv d jåvtyt gjchtlcndjv RCJG. D pfdthit-
ybt wbrkf jnvsdfybz ltytu bvgjhnths gjkexfkb
gjlndthéltybt jå jnghfdktybb ntktuhfaysö 
gthtdjljd ljkkfhjd b pfntv gkfnbkb åhjrthfv
cjjndtncndeñobq ärdbdfktyn d gtcj. Gjckt änjuj
åhjrths ljcnfdkzkb gtcj rjkevåbqcrbv yfh-
rjltkmwfv.

Htpekmnfnjv ghjdtltybz jgthfwbb ≤Crfqvfcnth≥
cnfkj dsytctybt 14 jådbybntkmysö frnjd 
29 jndtnxbrfv. Gj jådbytybñ d jnvsdfybb 
ltytu bkb cujdjht lkz cjdthitybz ghtcnegktybz,
cdzpfyyjuj c njhujdktq yfhrjnbrfvb, eét jceé-
ltyj 2 xtkjdtr. Rhjvt njuj, åskb gjlfys uhfé-
lfycrbt bcrb yf rjyabcrfwbñ chtlcnd jn ghjlf-
éb yfhrjnbrjd, gthtdtltyysö yf åfyrjdcrbt
cxtnf d Cjtlbytyysö Infnfö b pf heåtéjv.

Jgthfwbz ≤Léeyj≥: D öjlt ghjdtltybz fyfkj-
ubxyjq jgthfwbb gjl yfpdfybtv ≤Léeyj≥ jgsn-
yst cjnhelybrb Flvbybcnhfwbb gj rjynhjkñ 
pf cjåkñltybtv pfrjyjd j yfhrjnbrfö, Jnltkf
hfccktljdfybq eujkjdysö ghtcnegktybq Yfkjuj-
djuj eghfdktybz CIF b Eghfdktybz atlthfkmyj-
uj ghjrehjhf d u. Fnkfynt åskb jåütlbytys 



15

d cgtwbfkmyeñ jgthfnbdyeñ uhegge gj åjhmåt 
c jnvsdfybtv ltytu. D ltrfåht 1999 ujlf atlt-
hfkmyjt åjkmijt éñhb d Fnkfynt ghtlüzdbkj 
jådbytybt gznb jndtnxbrfv bp Rjkevåbb, ghbyb-
vfdibv exfcnbt d jceotcndktybb cötvs gj 
jnvsdfybñ ltytu b hfcghjcnhfytybñ yfhrjnb-
rjd yf cevve, cjcnfdkzdieñ vyjubt vbkkbjys
ljkkfhjd. Gj erfpfybñ jndtnxbrjd, rjnjhsv 
ntgthm eét ghtlüzdktys jådbytybz, hfåjnfdibt
gjl dsvsiktyysvb bvtyfvb d jgthfwbb 
≤Léeyj≥ futyns gjkexfkb dshexre jn ghjlféb
yfhrjnbrjd jåsxyj yf cevve jn 100 000 lj 
500 000 ljkkfhjd. Gjkextybt ltytu ghjbcöjlbkj
d wtkjv hzlt ujhjljd Cjtlbytyysö Infnjd,
drkñxfz Lfkkfc, Ömñcnjy, Ymñ-Qjhr, Ymñfhr,
Ghjdbltyc b Xbrfuj, f nfrét d Vflhblt b Hbvt.

Yf cktleñotv änfgt jgthfwbb ≤Léeyj≥ änb ltym-
ub gthtdjlbkbcm gj ntktuhfae bp ujhjlf bö gjke-
xtybz yf ctrhtnysq åfyrjdcrbq cxtn d Fnkfynt.
Gj erfpfybñ ysyt jådbytyysö kbw änb ltymub
hfcghtltkzkbcm gj hfpysv cxtnfv d Cjtlbyty-
ysö Infnfö b dj vyjubö lheubö cnhfyfö vbhf.
Njxyj nfr ét, rfr b d öjlt ghjdtltybz jgthfwbb
≤Crfqvfcnth≥, d ghjwtcct jgthfwbb ≤Léeyj≥ 
gjcnegfdibt jn ghjlféb yfhrjnbrjd ltymub 
jnvsdfkbcm yf rjkevåbqcrjv xthyjv hsyrt 
jåvtyf gtcj. Åhjrths RCJG ≤jåvtybdfkb≥ 
ljkkfhs c ctrhtnysö åfyrjdcrbö cxtnjd yf 
rjkevåbqcrbt gtcj, gjkextyyst jn rjkevåbq-
crbö bvgjhnthjd njdfhjd CIF. D htpekmnfnt
änjq jgthfwbb d cel nfrét åskb gjlfys uhfé-
lfycrbt bcrb yf rjyabcrfwbñ lkz bpüznbz ltytu,
gthtdtltyysö yf cxtnf d fvthbrfycrbö b pfhe-
åtéysö åfyrfö.

NHELYJCNB, DJPYBRFÑOBT D LTKFÖ, 
CDZPFYYSÖ C JNVSDFYBTV LTYTU 
D VTÉLEYFHJLYJV VFCINFÅT: 
JGTHFWBZ ≤RFCFÅKFYRF≥

Jgthfwbb ≤Crfqvfcnth≥ b ≤Léeyj≥ edtyxfkbcm
ecgtöjv yt njkmrj d gkfyt ghjdtltybz hfccktlj-
dfybz ghtcnegktybq, ghtlüzdktybz jådbytybq,
pfrkñxtybz ghtcnegybrjd d nñhmve b rjyabcrf-
wbb ytktufkmyj pfhfåjnfyysö bvb chtlcnd, yj
b c njxrb phtybz hfpjåkfxtybz b kbrdblfwbb 
jnltkmysö rjvgjytynjd Rjkevåbqcrjq cbcntvs
jåvtyf gtcj yf xthyjv hsyrt. Jlyfrj dtltybt
celtåysö ltk j rjyabcrfwbb ytpfrjyyj gjke-
xtyysö ltytu b bveotcndf, yfxfkj rjnjhsv 

gjkjébkb jgthfwbb ≤Crfqvfcnth≥ b ≤Léeyj≥,
gjlxthrbdfñn nt nhelyjcnb, c rjnjhsvb ghböj-
lbncz cnfkrbdfnmcz d djghjct j rjyabcrfwbb 
ytktufkmysö gjcnegktybq pf ghtltkfvb Cjtlb-
ytyysö Infnjd, jcjåtyyj rjulf gthtdjl änbö
gjcnegktybq jceotcndkzkcz gjchtlcndjv rjhhtc-
gjyltyncrbö åfyrjdcrbö cxtnjd.

Dj-gthdsö, d cdzpb c ceotcndjdfybtv jaaijh-
ysö åfyrjd, bvtñobö ghtlcnfdbntkmcndf d lhe-
ubö pfheåtéysö cnhfyfö, hfåjnybrfv ghfdjjöhf-
ybntkmysö jhufyjd CIF xfcnj ghböjlbncz 
cnfkrbdfnmcz c nhelyjcnzvb ghb jghtltktybb
afrnbxtcrjuj vtcnjyföjéltybz chtlcnd b njq
ñhbclbrwbb, d ghtltkfö rjnjhjq cktletn cjcht-
ljnjxbnm ecbkbz gj bö rjyabcrfwbb. Lfét d ntö
ckexfzö, rjulf ghfdjjöhfybntkmyst jhufys CIF
pfghfibdfñn cjltqcndbz cj cnjhjys cjjndtn-
cndeñotq byjcnhfyyjq ñhbclbrwbb, yfib 
djpvjéyjcnb ljåbnmcz rjyabcrfwbb änbö chtlcnd
pfdbczn jn cjjndtncndeñobö vtcnysö pfrjyjd.
Yj tckb nfrbt pfrjys b ceotcndeñn, jyb xfcnj
jrfpsdfñncz ytcjdvtcnbvsvb c pfrjyfvb CIF.
Rhjvt njuj, yfib djpvjéyjcnb gj rjyabcrfwbb
ytpfrjyyj pfhfåjnfyysö chtlcnd pfdbczn jn 
ujnjdyjcnb ghfdbntkmcnd pfheåtéysö cnhfy 
r cjnhelybxtcnde d änjq jåkfcnb.

Åjktt njuj, juhfybxtybz, ghtlecvfnhbdftvst
dyenhtyybvb pfrjyfvb CIF j rjyabcrfwbb 
ytktufkmyj gjkextyysö chtlcnd, vjuen ghbdj-
lbnm r djpybryjdtybñ ckjéysö b pfnzéysö
ñhblbxtcrbö hfpåbhfntkmcnd, cdzpfyysö c ñhbc-
lbrwbtq b vtcnjv hfccvjnhtybz ltkf j rjyabc-
rfwbb. Änj jcjåtyyj öfhfrnthyj lkz nfrbö ltk,
rjulf ghfdjjöhfybntkmyst jhufys CIF dyfxfkt
yt pyfñn rjytxyjuj geyrnf gjcnegktybz bkb 
åtytabwbfhf ltytéysö chtlcnd, ghjöjlzobö 
xthtp rjhhtcgjyltyncrbt cxtnf, b dszcyzñn äne
byajhvfwbñ kbim yf åjktt gjplytv änfgt.

Ghjåktvs, cdzpfyyst c rjhhtcgjyltyncrbvb
åfyrjdcrbvb cxtnfvb ghb htitybb ltk j rjy-
abcrfwbb ytpfrjyyj pfhfåjnfyysö chtlcnd, djp-
ybrfkb yt njkmrj d öjlt ghjdtltybz jgthfwbq
≤Crfqvfcnth≥ b ≤Léeyj≥, yj b ghb hfccktljdfybb
lheubö ltk. Nfr, yfghbvth, d ghjwtcct ghjdtlt-
ybz jgthfwbb ≤Rfcfåkfyrf≥ d u. Kjc-Fylétktct
ghjöjlbkj celtåyjt hfpåbhfntkmcndj gj jgthf-
wbzv jnvsdfybz ltytu, d rjnjhsö exfcndjdfkb
byjcnhfyyst åfyrb b bcgjkmpjdfkbcm bö rjhhtc-



gjyltyncrbt cxtnf. Ghjrehjhs d u. Dfibyunjyt,
Atlthfkmysq jrheu Rjkevåbz, gjlfkb d cdjtv 
jrheut uhfélfycrbt bcrb c nhtåjdfybtv j rjy-
abcrfwbb ytpfrjyyj gjkextyysö chtlcnd, gtht-
dtltyysö gj ntktuhfae yf cxtnf d byjcnhfyysö
åfyrfö. Yfib ecbkbz gj pfvjhfébdfybñ b rjy-
abcrfwbb änbö chtlcnd bvtkb ytjlyjpyfxyst
gjcktlcndbz, d pfdbcbvjcnb jn njuj, d rfreñ
cnhfye jyb åskb gthtdtltys. D jlybö ckexfzö
pfheåtéyst rjkktub cjnhelybxfkb c yfvb, d lhe-
ubö – ytn. D hzlt ckexftd, rjulf e yfc åskj yfkf-
étyj cjnhelybxtcndj c pfheåtéysvb rjkktufvb,
djpybrfkb cgjhs b djghjcs jnyjcbntkmyj vtcnf
ghjdtltybz celtåyjuj ghjwtccf b ñhbclbrwbb, f
nfrét gj gjdjle afrnbxtcrjuj vtcnjyföjéltybz
ytpfrjyyj pfhfåjnfyysö chtlcnd.

Nfr, yfghbvth, bvtk vtcnj ckexfq, rjulf chtlcndf
åskb gj ntktuhfae gthtdtltys yf pfheåtéysq
åfyrjdcrbq cxtn. Gjckt gjlfxb uhfélfycrjuj 
bcrf c nhtåjdfybtv j rjyabcrfwbb änbö chtlcnd
Vbybcnthcndj ñcnbwbb jåhfnbkjcm r cjjndtn-
cndeñotve byjcnhfyyjve ghfdbntkmcnde c ghj-
cmåjq pfvjhjpbnm änb chtlcndf yf jcyjdfybb
Dtycrjq rjydtywbb 1988 ujlf. D htpekmnfnt yfib
pfheåtéyst rjkktub ghjdtkb åtctls c cjnhelyb-
rfvb åfyrf b ecnfyjdbkb, xnj åfyr, f nfrét cxtn,
yf rjnjhsq åskb gthtdtltys ltymub, afrnbxtcrb
yföjlzncz yf nthhbnjhbb lheujq ñhbclbrwbb.

D cjjndtncndbb c ljujdjhjv j dpfbvyjq ghfdj-
djq gjvjob, pfrkñxtyyjv cj dnjhjq cnhfyjq,
vbybcnthcndj byajhvbhjdfkj dkfcnb änjq cnhf-
ys j njv, xnj e yfc bvtñncz cdtltybz j gthtdjlt
ltytu, gjkextyysö jn njhujdkb yfhrjnbrfvb, 
yf cxtnf åfyrf, yföjlzotujcz d tt ñhbclbrwbb.
Gjcrjkmre pfrjys gjcktlytq ghbpyfdfkb kbim
rjyabcrfwbñ gj eujkjdysv ltkfv b yt ght-
lecvfnhbdfkb jrfpfybz gjvjob Cjtlbytyysv
Infnfv d ckexft rjyabcrfwbb gj uhfélfycrjve
bcre, ghfdbntkmcndj dnjhjq cnhfys ghbcnegbkj 
r cdjtve cjåcndtyyjve hfccktljdfybñ yf jcyjdt
ghtljcnfdktyyjq yfvb byajhvfwbb b dgjcktl-
cndbb pfvjhjpbkj erfpfyyst cxtnf. Jlyfrj d 
cdzpb c ntv, xnj d nj dhtvz jndtnxbrb tot yt
ghtlcnfkb gthtl celjv, jcnfdfkjcm ytzcysv, 
bvtkfcm kb djpvjéyjcnm rjyabcrfwbb chtlcnd 
d eujkjdyjv gjhzlrt. Rhjvt njuj, jrfpfkjcm, 
xnj åfyr, yf cxtnf rjnjhjuj åskb gthtdtltys
chtlcndf, afrnbxtcrb yt bvtk ybrfrbö gjvtot-
ybq bkb jnltktybq yf gjldtljvcndtyyjq cele

nthhbnjhbb, b frnbds, jåtcgtxbdfñobt jåzpf-
ntkmcndf åfyrf, yföjlbkbcm pf ghtltkfvb änjq
cnhfys. Yfrjytw, ghjqlz gjxnb gjkysq rheu,
elfkjcm jghtltkbnm, xnj frnbds, pf rjnjhsvb vs
jöjnbkbcm, dthjznyj yföjlbkbcm yf rjhhtcgjy-
ltyncrjv cxtnt byjcnhfyyjuj åfyrf d fvthbrfy-
crjv åfyrt d Ymñ-Qjhrt.

D yfcnjzott dhtvz gj-ghtéytve ytzcys ifycs
yf ecgtö celtåyjuj ghtcktljdfybz c wtkmñ rjy-
abcrfwbb chtlcnd gj uhfélfycrjve bcre, gj-
crjkmre djpvjéyj dytctybt pfzdktybz j njv, 
xnj bcrjvst frnbds d ltqcndbntkmyjcnb ≤yföj-
lbkbcm≥ yf rjhhtcgjyltyncrjv cxtnt åfyrf 
d Ymñ-Qjhrt. D änjv ckexft åeltn gjcnfdktyf 
gjl djghjc ghfdjvthyjcnm cjjndtncndeñotq
ñhbclbrwbb Atlthfkmyjuj jrheuf Rjkevåbz 
d xfcnb ktéfotuj d jcyjdt ltkf celtåyjuj ght-
cktljdfybz c wtkmñ rjyabcrfwbb chtlcnd gj
uhfélfycrjve bcre. Änjn cwtyfhbq yfukzlyj 
gjrfpsdftn, c rfrbvb nhelyjcnzvb ghböjlbncz
cnfkrbdfnmcz d jncktébdfybb chtlcnd, yföjlz-
oböcz yf rjhhtcgjyltyncrbö cxtnfö byjcnhfy-
ysö åfyrjd, yfkjétybb fhtcnf yf änb chtlcndf 
b bö rjyabcrfwbb.

Cktletn jnvtnbnm, xnj dsitghbdtltyyst ghbvt-
hs öfhfrnthbpeñn gjkjétybt, ghb rjnjhjv 
ghfdbntkmcndf byjcnhfyysö ujcelfhcnd blen yf
cjnhelybxtcndj c Cjtlbytyysvb Infnfvb d 
jndtn yf cjjndtncndeñobq pfghjc. Dj vyjubö
ckexfzö yt elftncz ljåbnmcz nfrjuj cjnhelybxt-
cndf, b nhelyjcntq cnfyjdbncz tot åjkmit, tckb
vs bvttv ltkj c ñhbclbrwbtq, jöhfyzñotq
åfyrjdcreñ nfqye b yt cjukfifñotqcz yf 
jnhelybxtcndj.

VTÉLEYFHJLYJT CJNHELYBXTCNDJ 
B GTHTLFXF CHTLCND

Xnjås gjåtlbnm ntö, rnj pfybvftncz jnvsdfybtv
ltytu d vtéleyfhjlyjv vfcinfåt, fåcjkñnyj 
ytjåöjlbvj, xnjås dct cnhfys vbhf ltqcndjdfkb
cjjåof c wtkmñ jåvtyf byajhvfwbtq b yfkféb-
dfybz cjnhelybxtcndf d ghjdtltybb hfccktljdf-
ybq b rjyabcrfwbb chtlcnd. Cjtlbytyyst 
Infns ghjdjlzn jndtxfñoeñ ceotcndeñobv 
pfrjyjlfntkmysv gjkjétybzv gjkbnbre b ghfr-
nbre hfpltkf chtlcnd, gjkextyysö d htpekmnfnt
ecgtiyjuj pfdthitybz celtåysö ltk, cdzpfyysö
c rjyabcrfwbtq ytpfrjyyj pfhfåjnfyysö chtl-
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cnd, cj cnhfyfvb, rjnjhst cjplfkb bkb pyfxb-
ntkmyj jåktuxbkb eckjdbz rjyabcrfwbb rfgbnf-
kjd d cjjndtncndbb c pfrjyjlfntkmcndjv CIF. 
Yf bñkm 2000 ujlf, c cjukfcbz ujcelfhcndtyyjuj
ctrhtnfhz CIF, Vbybcnthcndj ñcnbwbb CIF 
gthtlfkj ghbåkbpbntkmyj 169 vbkkbjyjd ljkkf-
hjd 26 cnhfyfv d pyfr ghbpyfntkmyjcnb pf bö 
gjvjom d rjyabcrfwbb ytpfrjyyj gjkextyysö
chtlcnd. Vs cxbnftv, xnj hfpltk rfgbnfkjd vtéle
cnhfyfvb cjltqcndetn vtéleyfhjlyjve cjnhel-
ybxtcnde d ltkt rjyabcrfwbb pfhfåjnfyysö 
ytktufkmysv gentv chtlcnd, cjplfdfz ntv cfvsv
cnbvek lkz cjdvtcnyjq hfåjns cnhfy d änjq 
jåkfcnb, ytpfdbcbvj jn njuj, ult yföjlzncz nfrbt
chtlcndf, bkb rfrfz ñhbclbrwbz, d rjytxyjv 
cxtnt, jåtcgtxbdftn dsgjkytybt celtåyjuj ghb-
rfpf jå bö rjyabcrfwbb. Cfvjt ukfdyjt cjcnjbn
d njv, xnjås jnjåhfnm e ghtcnegybrjd pfhfåjnfy-
yst bvb ytpfrjyysv gentv rfgbnfks.

Gjkyjwtyyfz cnhfntubz åjhmås c njhujdktq 
yfhrjnbrfvb b jhufybpjdfyyjq ghtcnegyjcnmñ
ljkéyf eltkznm jcyjdyjt dybvfybt abyfycjdsv
fcgtrnfv ghtcnegyjq ltzntkmyjcnb. Lkz njuj,
xnjås ljåbnmcz étkftvjuj htpekmnfnf, ljkéty
åsnm ghbyzn dctjåütvkñobq cdjl pfrjyjd, jnyj-
czobq r eujkjdysv ghtcnegktybzv jnvsdfybt
ltytu, ghtlecvfnhbdfñobq yfkjétybt fhtcnf yf
ytktufkmyj gjkextyyst chtlcndf, bö bpüznbt b
rjyabcrfwbñ, b cjltqcndeñobq vtéleyfhjlyj-
ve cjnhelybxtcnde d änjq jåkfcnb. Rhjvt njuj,
ytjåöjlbvj ghbyznbt dctdjpvjéysö htuekbheñ-
obö vth, drkñxfz jceotcndktybt rjvgktrcyjuj
yflpjhf yfl åfyrjdcrjq ltzntkmyjcnmñ b cjplf-
ybt cbcntvs ghtljcnfdktybz cdtltybq j dsps-
dfñotq gjljphtybt ltzntkmyjcnb, c wtkmñ jåyf-
heétybz b clthébdfybz jnvsdfybz ltytu. Njkmrj
d htpekmnfnt cjnhelybxtcndf vtéle hfpkbxysvb
dtljvcndfvb b cnhfyfvb vs cvjétv jcnfyjdbnm
gjnjr ytktufkmyj gjkextyysö chtlcnd b gj-
ljhdfnm ghtcnegyst jhufybpfwbb. ❏
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Cnhfyt, gsnfñotqcz dtcnb åjhmåe c jnvsdfybtv 

ltytu, ytjåöjlbvj cjplfnm e ctåz ghfdjdeñ, abyfycjdeñ

b ghfdjjöhfybntkmyeñ byahfcnernehe, cxbnftn 

cjnhelybr Åñhj gj djghjcfv vtéleyfhjlyjuj yfh-

rjåbpytcf b ghfdjjöhfybntkmysv vthfv ghb Ujcelfh-

cndtyyjv ltgfhnfvtynt CIF Cnbdty K. Gtnthcjy. 

Gj tuj vytybñ, xhtpdsxfqyj åjkmijt pyfxtybt d änjq

jåkfcnb bvttn cjnhelybxtcndj vtéle ujcelfhcndty-

ysv b xfcnysv ctrnjhfvb dyenhb cnhfys, f nfrét

vtéleyfhjlyjt cjnhelybxtcndj.

Gtnthcjy jnvtxftn, xnj pyfxbntkmyeñ hjkm buhftn

nfrét gjlujnjdrf cjnhelybrjd dctö jhufyjd, ghbpdfy-

ysö åjhjnmcz c jnvsdfybtv ltytu. Gjljåyeñ gjlujnjd-

re ghjdjlbn wtksq hzl ujcelfhcndtyysö cnherneh

CIF.

Åjhmåf c ntvb, rnj jnvsdftn ltymub, yt njkmrj
cjrhfoftn vfcinfås abyfycjdsö ghtcnegktybq,
yj b kbiftn ghtcnegybrjd b nthhjhbcnjd chtlcnd
cjdthitybz lheubö cthmtpysö ghtcnegktybq. Lkz
ecgtiyjq åjhmås c jnvsdfybtv ltytu rfélfz
cnhfyf ljkéyf cjplfnm e ctåz hzl dféysö ghtl-
gjcskjr:

● Dj-gthdsö, ljkéyjcnyst kbwf ljkéys jåtcgt-
xbnm nfrjt gjkjétybt, ghb rjnjhjv e ybö bvt-
kbcm ås ytjåöjlbvst ghfdjdst, abyfycjdst 
b ghfdjjöhfybntkmyst cnhernehs lkz åjhmås 
c jnvsdfybtv ltytu. D ≤Cjhjrf htrjvtylfwbzö≥
Hfåjxtq uheggs gj abyfycjdsv vthfv, gjdct-
vtcnyj ghbpyfyysö d rfxtcndt vtéleyfhjlyjuj
cnfylfhnf, lftncz rhfnrjt bpkjétybt vth, rjnj-
hst cnhfys ljkéys ghbyznm lkz njuj, xnjås 
pfobnbnm tåz jn pkjegjnhtåktybq, cdzpfyysö 
c jnvsdfybtv ltytu. (Ljgjkybntkmyst cdtltybz
jå änjq uheggt b cjhjrf htrjvtylfwbzö cv. 
d cnfnmt ≤Hfåjxfz uheggf gj abyfycjdsv vthfv
jå jnvsdfybb ltytu≥ d änjv dsgecrt éehyfkf).
Rfélfz cnhfyf ljkéyf gjpfåjnbnmcz j njv, xnjås
tt ghfdjjöhfybntkmyst b htuekznbdyst jhufys, 
f nfrét celtåyfz cbcntvf gjllthébdfkb cdzpm

lheu c lheujv, jåvtybdfkbcm ébpytyyj dféyjq
byajhvfwbtq b ltqcndjdfkb cjjåof.

● Dj-dnjhsö, ytjåöjlbvj ghbdktxm herjdjlbnt-
ktq ltkjdjuj cjjåotcndf d xfcnyjv ctrnjht, 
jcjåtyyj d catht abyfycjdsö eckeu, r jrfpfybñ
gjllthérb bybwbfnbdfv ujcelfhcndtyyjq dkfc-
nb, yfghfdktyysv yf åjhmåe c jnvsdfybtv ltytu 
b abyfycjdsvb ghtcnegktybzvb.

● D-nhtnmbö, cnhfyfv cktletn ghbybvfnm frnbdyjt
exfcnbt d hfåjnt vtéleyfhjlysö b htubjyfkm-
ysö ajhevjd, bvtñobö cdjtq wtkmñ hfcibht-
ybt byajhvbhjdfyyjcnb b cjnhelybxtcndf 
d åjhmåt c jnvsdfybtv ltytu.

● D-xtndthnsö, cnhfyfv yeéyj gjchtlcndjv rjk-
ktrnbdysö cjukfitybq d rhfnxfqibt chjrb yf-
kflbnm jåvty wtyyjq byajhvfwbtq jå jnvsdf-
ybb ltytu b abyfycjdsö ghtcnegktybzö, c ntv
xnjås ukjåfkbpfwbz gthtcnfkf åsnm cjñpybrjv
ntö, rnj jnvsdftn ltymub, b hfåjnfkf ghjnbd ybö.

GJLUJNJDRF B RJYCEKMNBHJDFYBT 
GJ NTÖYBXTCRBV DJGHJCFV

Xhtpdsxfqyj åjkmieñ hjkm d cjplfybb bycnb-
nenjd, cgjcjåysö r dtltybñ gjcnjzyyjq åjhmås
c jnvsdfybtv ltytu, buhftn yfkbxbt cgtwbfkmyj
hfphfåjnfyysö ghjuhfvv gjlujnjdrb b jrfpfybz
ntöybxtcrjq gjvjob. Ghb nfrjv gjlöjlt cnhf-
ys gjcntgtyyj cvjuen ljdtcnb yfhfobdfybt 
cdjbö cjåcndtyysö cbk b chtlcnd åjhmås c 
jnvsdfybtv ltytu lj nfrjuj ehjdyz, ghb rjnj-
hjv jyb cnfyen ltqcndtyysvb gfhnythfvb d ukj-
åfkmysö ecbkbzö gj bcrjhtytybñ änjuj gfueåyj-
uj zdktybz.

Åñhj gj djghjcfv vtéleyfhjlyjuj yfhrjåbpyt-
cf b ghfdjjöhfybntkmysv vthfv (ÅVYG) ghb
Ujcelfhcndtyyjv ltgfhnfvtynt CIF pfybvftncz
hfphfåjnrjq ghjuhfvv jrfpfybz gjvjob d åjhm-
åt c jnvsdfybtv ltytu d vbhjdjv vfcinfåt.

❏ DTCNB GJCNJZYYEÑ ÅJHMÅE C JNVSDFYBTV 
LTYTU
Cnbdty K. Gtnthcjy, bcgjkyzñobq jåzpfyyjcnb lbhtrnjhf Eghfdktybz ghjuhfvv gj åjhmåt c ghtcnegyjcnmñ, Åñhj 

gj djghjcfv vtéleyfhjlyjuj yfhrjåbpytcf b ghfdjjöhfybntkmysv vthfv, Ujcelfhcndtyysq ltgfhnfvtyn CIF



ÅVYG ghbybvftn exfcnbt d hfåjnt vtéleyfhjl-
ysö jhufyjd, pfybvfñoböcz åjhmåjq c jnvsdf-
ybtv ltytu, gjllthébdftn ecbkbz änbö jhufyjd 
b lftn htrjvtylfwbb gj djghjcfv cnhfntubb
åjhmås c vtéleyfhjlysv jnvsdfybtv ltytu.

Ujcelfhcndtyysq ltgfhnfvtyn hfphfåjnfk ghj-
uhfvvysq gjlöjl r jrfpfybñ hfpkbxysv ñhbc-
lbrwbzv gjvjob dj ddtltybb htébvjd åjhmås 
c jnvsdfybtv ltytu d bynthtcfö pfobns cdjtq
ärjyjvbrb b ghfdbntkmcndf jn pkjegjnhtåktybq
cj cnjhjys ghtcnegysö abyfycjdsö äktvtynjd,
f nfrét c wtkmñ clthébdfybz hjcnf vtéleyfhjl-
ysö jgthfwbq gj jnvsdfybñ ltytu. Gjljåysq
gjlöjl drkñxftn jåtcgtxtybt ghjatccbjyfkm-
yjq gjlujnjdrb, jrfpfybt ntöybxtcrjq gjvjob
b cjcnfdktybt jwtyjr gj jnltkmysv ghjåktvfv
jnvsdfybz ltytu bkb dszdktybt ytljcnfnrjd,
ghtgzncndeñobö ljcnbétybñ rjyrhtnysö 
jgthfnbdysö wtktq d cjplfybb ytjåöjlbvsö 
bycnbnenjd.

Herjdjlcndezcm gjljåysv gjlöjljv, cjcnfdbntkb
jgthfnbdysö gkfyjd b hfphfåjnxbrb cnhfntubq
vjuen, yfghbvth, jghtltkbnm, xnj ceotcndtyyst
ytljcnfnrb d ytq cdzpfys c jncencndbtv gjlhfp-
ltktybz abyfycjdjq hfpdtlrb (GAH), rjnjhjt
vjukj ås cnfnm wtynhfkmysv geyrnjv cjcnfdkt-
ybz ghjuhfvv gj åjhmåt c jnvsdfybtv ltytu.
GAH jåtcgtxbdfñn djpvjéyjcnm åscnhjuj jåvt-
yf byajhvfwbtq (vtéle abyfycjdsvb bycnbne-
nfvb b ghfdjjöhfybntkmysvb b celtåysvb jhuf-
yfvb, f nfrét vtéle hfpkbxysvb ñhbclbrwbz-
vb) ghb jlyjdhtvtyyjq pfobnt bynthtcjd yb 
d xtv yt gjdbyysö kbw, rjnjhst egjvbyfñncz 
d jåvtybdftvsö byajhvfwbjyysö lfyysö.

Gjcrjkmre ghbxbys jncencndbz GAH hfpyst 
d hfpysö cnhfyfö, änb ghjuhfvvs cjcnfdkzñncz 
c extnjv gjnhtåyjcntq rféljq cnhfys. Tckb, 
yfghbvth, jcyjdyjq ghjåktvjq ckeébn jncen-
cndbt htuekbheñobö gjkjétybq, Ujcelfhcndty-
ysq ltgfhnfvtyn vjétn abyfycbhjdfnm hfåjne
cjnhelybrf Atlthfkmyjq htpthdyjq cbcntvs
CIF gj jrfpfybñ cnhfyt gjvjob d hfphfåjnrt
ghjtrnf cjjndtncndeñobö htuekbheñobö gjkj-
étybq bkb lbhtrnbd, f pfntv jhufybpjdfnm hzl
gjlujnjdbntkmysö rehcjd, c ntv xnjås gthcjyfk
htuekznbdysö jhufyjd, ljkéyjcnyst kbwf, 
jåtcgtxbdfñobt cjåkñltybt htuekbheñobö 
gjkjétybq, b lheubt infnyst cjnhelybrb vjukb

yfexbnmcz äaatrnbdyjve ghjdtltybñ d ébpym
hfphfåjnfyysö gjkjétybq bkb lbhtrnbd.

Tckb ét ghjåktvf njq bkb byjq cnhfys cjcnjbn
d jncencndbb jåjheljdfybz bkb chtlcnd ghjdtlt-
ybz fyfkbpf, Ujcelfhcndtyysq ltgfhnfvtyn vj-
étn jgkfnbnm hfåjne ärcgthnjd bp Gjlhfpltktybz
abyfycjdjq hfpdtlrb CIF (FinCEN) gj jrfpfybñ
gjvjob änjq cnhfyt.

D ntxtybt 2000 ujlf d hfvrfö nfrjuj ghjuhfv-
vyjuj gjlöjlf Ujcelfhcndtyysq ltgfhnfvtyn
abyfycbhjdfk hfåjne hfpkbxysö ghfdjjöhfyb-
ntkmysö jhufyjd b jhufyjd htuekbhjdfybz 
åfyrjdcrjq ltzntkmyjcnb CIF gj ghjdtltybñ
ghjatccbjyfkmyjq gjlujnjdrb b jrfpfybñ 
ntöybxtcrjq gjvjob rjkktufv dj dctv vbht 
d jceotcndktybb rjynhvth gj åjhmåt c jnvsdf-
ybtv ltytu b ghjdtltybb hfccktljdfybq abyfy-
cjdsö yfheitybq. Änb rehcs lfñn jhufyfv, 
pfybvfñobvcz hfccktljdfybtv ghjnbdjghfdyj-
uj gjdtltybz abyfycjdsö cnherneh b htuekbhj-
dfybtv åfyrjdcrjq gjkbnbrb, f nfrét jhufyfv
ghjrehfnehs ytjåöjlbvst chtlcndf b vtöfybp-
vs lkz dszdktybz, hfccktljdfybz b celtåyjuj
ghtcktljdfybz jnvsdfybz ltytu, abyfycjdsö
ghtcnegktybq b cdzpfyyjq c ybvb ghtcnegyjq
ltzntkmyjcnb. Gjljåyst rehcs ghjdjlbkbcm rfr
d Cjtlbytyysö Infnfö, nfr b d ntö ñhbclbrwbzö,
yf rjnjhsö jhbtynbhjdfys änb ghjuhfvvs.

D 2000 ujle ÅVYG jceotcndkzkj abyfycbhjdf-
ybt åjktt 60 ghjuhfvv åjhmås c vtéleyfhjlys-
vb abyfycjdsvb ghtcnegktybzvb b jnvsdfybtv
ltytu d 35 cnhfyfö. Gjxnb dct ghfdjjöhfybntkm-
yst jhufys CIF gjvjufkb lheubv cnhfyfv 
d änjq hfåjnt gentv jåtcgtxtybz yfxfkmyjq 
gjlujnjdrb b gthtgjlujnjdrb rflhjd gj dctv 
yfghfdktybzv åjhmås c ghtcnegyjq abyfycjdjq
ltzntkmyjcnmñ. Rhjvt njuj, ÅVYG jgkfxbdfkj
rjvfylbhjdrb ntöybxtcrbö cjdtnybrjd d pfhe-
åtéyst cnhfys lkz hfåjns yfl rjyrhtnysvb
ghjtrnfvb, ghtcktleñobvb wtkm åjhmås c jnvs-
dfybtv ltytu. Änb cjdtnybrb ytgjchtlcndtyyj
cjnhelybxfkb c ghfdbntkmcndfvb ghbybvfñobö
cnhfy d hfphfåjnrt, ghjdtltybb d ébpym b 
jåtcgtxtybb cjåkñltybz pfrjyjd gj åjhmåt 
c jnvsdfybtv ltytu b ghtcnegyjq abyfycjdjq
ltzntkmyjcnmñ, f nfrét d cjplfybb gjlhfpltkt-
ybq abyfycjdjq hfpdtlrb. Åñhj ghtljcnfdkzkj
nfrét abyfycjdst chtlcndf wtkjve hzle atlt-
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hfkmysö jhufyjd yf cjcnfdktybt jwtyjr ghjatc-
cbjyfkmyjq vtédtljvcndtyyjq gjlujnjdrb, f
nfrét jwtyjr cgtwbfkmyjq gjlujnjdrb gj dtlt-
ybñ åjhmås c jnvsdfybtv ltytu d eckjdbzö 
rjyrhtnysö ñhbclbrwbq.

GHJATCCBJYFKMYFZ GJLUJNJDRF 
GFHNYTHJD

Cktleñobt atlthfkmyst jhufys jåtcgtxbdfñn
ghjatccbjyfkmyeñ gjlujnjdre gfhnythjd 
r åjhmåt c jnvsdfybtv ltytu b jrfpfybt ntöyb-
xtcrjq gjvjob d hfvrfö ghjuhfvv, htfkbpetvsö
yf ghtljcnfdkztvst ÅVYG chtlcndf:

Ctnm gj åjhmåt c abyfycjdsvb ghtcnegktybzvb
(“FinCEN”): FinCEN, gjlhfpltktybt abyfycjdjq
hfpdtlrb CIF, hfåjnfñott gjl herjdjlcndjv
Vbybcnthcndf abyfycjd CIF, jåtcgtxbdftn 
ghjatccbjyfkmyeñ gjlujnjdre ibhjrjuj rheuf
ujcelfcndtyysö hfåjnybrjd, cjnhelybrjd htuekz-
nbdysö jhufyjd, infnyjuj gthcjyfkf ghfdjjöhf-
ybntkmysö jhufyjd b åfyrjdcrbö ckeéfobö bp
pfheåtéysö cnhfy. Änf gjlujnjdrf cjcnjbn d 
bpextybb wtkjuj hzlf ghtlvtnjd, drkñxfz nbgj-
kjubxtcreñ rkfccbabrfwbñ jnvsdfybz ltytu,
cjplfybt b hfåjne GAH, ddtltybt rjvgktrcysö
htébvjd åjhmås c jnvsdfybtv ltytu, öfhfrnth
gjcnhjtybz b aeyrwbjybhjdfybt rjvgmñnthysö
cbcntv, f nfrét htébvs b htuekbheñobt gjkj-
étybz åjhmås c jnvsdfybtv ltytu d jnltkmysö
cnhfyfö. Rhjvt njuj, FinCEN hfåjnftn d ntcyjv
rjynfrnt c ytajhvfkmyjq uheggjq ≤Äuvjyn≥, 
d rjnjheñ döjlzn cdsit 50 GAH. Änf uheggf 
jrfpsdftn gjvjom hfpkbxysv ñhbclbrwbzv 
d cjplfybb b yfkfébdfybb hfåjns cdjbö cjåcn-
dtyysö GAH.

FinCEN nfrét ghjdtkj rjycekmnbhjdfybt gj 
djghjcfv ajhvbhjdfybz GAH, bycnhernfé b
ghjatccbjyfkmyeñ gjlujnjdre dj vyjubö ñhbc-
lbrwbzö, drkñxfz Fdcnhfkbñ, Fhutynbye, Fhvt-
ybñ, Åfufvcrbt jcnhjdf, Åhfpbkbñ, Uthvfybñ,
Ujyrjyu, Uhtwbñ, Léthcb, Ljvbybrfycreñ Htc-
geåkbre, Bylbñ, Byljytpbñ, Bnfkbñ, Rfpföcnfy,
Rfyfle, Rbnfq, Rjcnf-Hbre, Kbdfy, Kböntyintqy,
Yfehe, Ybuthbñ, Yblthkfyls, Jcnhjd Väy, Gfkfe,
Gfhfudfq, Hjccbñ, Cfkmdfljh, Ctqitkmcrbt 
jcnhjdf, Ctyn-Dbyctyn b Uhtyflbys, Cjtlbyty-
yjt Rjhjktdcndj Dtkbrjåhbnfybb, Nfbkfyl, 
Nfqdfym, Nfypfybñ, Njyue, Idtqwfhbñ, ÑFH 

b Zvfqre. Gkñc rj dctve, FinCEN ghjdjlbkj 
jåvty yf ehjdyt jnltkmysö hfåjnybrjd c rjhtq-
crbvb b åtkmubqcrbvb GAH.

Yfkjujdjt eghfdktybt CIF: Döjlzott d 
Vbybcnthcndj abyfycjd Yfkjujdjt eghfdktybt
CIF jcyjdyjt dybvfybt d ghjatccbjyfkmyjq
gjlujnjdrt eltkztn ntöybxtcrjq cnjhjyt dtltybz
hfccktljdfybq, cdzpfyysö c abyfycjdsvb ght-
cnegktybzvb b jnvsdfybtv ltytu. Wtkmñ änjq
gjlujnjdrb ckeébn jrfpfybt gjvjob ghfdbntkm-
cndfv pfheåtéysö cnhfy d hfphfåjnrt, ghbyznbb
bkb cjdthitycndjdfybb pfrjyjd gj åjhmåt c 
jnvsdfybtv ltytu, ghtcnegyjq ltzntkmyjcnmñ 
b erkjytybtv jn yfkjujd, f nfrét d hfphfåjnrt,
ghbyznbb b ekexitybb pfrjyjd j rjyabcrfwbb
ytktufkmyj gjkextyysö chtlcnd. Rhjvt njuj, 
Yfkjujdjt eghfdktybt jrfpsdftn gjvjom d 
hfccktljdfybb yfheitybq änbö pfrjyjd b 
cjltqcndetn ddtltybñ åjktt cnhjubö b cjjndtn-
cndeñobö vtéleyfhjlysv cnfylfhnfv htébvjd
åjhmås c jnvsdfybtv ltytu.

Ghjatccbjyfkmyfz gjlujnjdrf gj åjhmåt c 
abyfycjdsvb ghtcnegktybzvb, ghjdjlbdifzcz
Yfkjujdsv eghfdktybtv CIF d gjllthére ghj-
uhfvv ÅVYG d ntxtybt 2000 ujlf, drkñxfkf 
d ctåz jåextybt ntöybxtcrbv fcgtrnfv hfccktlj-
dfybz abyfycjdsö ghtcnegktybq d Ybuthbb, 
Hjccbb b Dtyuhbb, jåextybt vtnjlfv åjhmås 
c jnvsdfybtv ltytu d Hjccbb, Rbnft b Vtrcbrt,
jåextybt cjdhtvtyysv vtnjlfv åjhmås c jnvs-
dfybtv ltytu d Vtrcbrt b jåextybt vtnjlfv 
dtltybz hfccktljdfybq ghtcnegyjq abyfycjdjq
ltzntkmyjcnb d Nfbkfylt (änj jåextybt dtkjcm
Yfkjujdsv eghfdktybtv cjdvtcnyj c Nfvjéty-
yjq ckeéåjq CIF).

Ctrhtnyfz ckeéåf: Ctrhtnyfz ckeéåf Vbybc-
nthcndf abyfycjd ghbybvftn frnbdyjt exfcnbt 
d ghjatccbjyfkmyjq gjlujnjdrt ujcelfhcndty-
ysö ckeéfobö b cjnhelybrjd ghfdjjöhfybntkm-
ysö jhufyjd pfheåtéysö cnhfy gj hfccktljdf-
ybñ ckexftd cjplfybz vjityybxtcrbö cnherneh
b gjlltkrb dfkñns CIF, f nfrét ghtcnegktybq,
cdzpfyysö c äktrnhjyyjq njhujdktq.

D ntxtybt 2000 ujle Ctrhtnyfz ckeéåf jrfpsdfkf
gjllthére ghjuhfvvfv ÅVYG, ghjdjlz jåextybt
ghjatccbjyfkmysv vtnjlfv hfåjns ghfdjjöhf-
ybntkmysö b abyfycjdsö cnherneh d Rbnft, 
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Ybuthbb, Åjkufhbb b Kbndt. Rhjvt njuj, ghjdj-
lbkbcm pfyznbz d extåysö pfdtltybzö Dtyuhbb 
b Nfbkfylf. Gjvbvj dsitgthtxbcktyysö vthjg-
hbznbq, Ctrhtnyfz ckeéåf jhufybpjdfkf rehcs
ghjatccbjyfkmyjq gjlujnjdrb d Åjkufhbb, 
Uhtwbb, Bnfkbb, Rjkevåbb, Vtrcbrt b Hevsybb,
f nfrét yf rjyathtywbb ≤Bynthgjkf≥ d Kbjyt,
Ahfywbz.

Nfvjétyyfz ckeéåf CIF: Jgbhfzcm yf cdjq
åjufnsq jgsn nfqysö jgthfwbq gj hfccktljdf-
ybñ ckexftd jnvsdfybz ljöjljd jn yfhrjnjhujd-
kb b nhflbwbjyysö cötv jnvsdfybz ltytu, 
Jnltk hfccktljdfybq abyfycjdsö ghtcnegktybq 
Eghfdktybz gj ghjdtltybñ hfccktljdfybq, 
döjlzotuj d Nfvjétyyeñ ckeéåe Vbybcnthcndf
abyfycjd CIF, otlhj gthtlftn cdjb jåibhyst
ärcgthnyst pyfybz ljkéyjcnysv kbwfv ghfdj-
jöhfybntkmysö b htuekznbdysö jhufyjd, f nfrét
åfyrjdcrbv hfåjnybrfv, exfcndeñobv d ghj-
uhfvvfö ÅVYG.

D 2000 ujle d rfxtcndt jhufybpfnjhf bkb cj-
dvtcnyj c lheubvb atlthfkmysvb jhufyfvb 
Nfvjétyyfz ckeéåf CIF ghjdtkf ctvbyfhs, 
gjcdzotyyst åjhmåt c jnvsdfybtv ltytu b 
abyfycjdsvb ghtcnegktybzvb, d Cjtlbytyysö
Infnfö b pf heåtéjv lkz ghbåkbpbntkmyj 
25 ljkéyjcnysö kbw bp 16 cnhfy.

Eghfdktybt ntöybxtcrjq gjvjob: Eghfdkt-
ybt ntöybxtcrjq gjvjob Vbybcnthcndf abyfy-
cjd CIF ghtljcnfdkztn rjycekmnfnbdyeñ 
gjvjom cjnhelybrfv, yföjlzoböcz yf dscjrbö
ljkéyjcnzö d hfpkbxysö vbybcnthcndfö b wty-
nhfkmysö åfyrfö, d jåkfcnb yfkjujdjq htajhvs,
ujcelfhcndtyyjuj jajhvktybz b htuekbhjdfybz
ljkujdsö jnyjitybq, åñlétnyjq gjkbnbrb b 
eghfdktybz åñlétnjv, htajhvs abyfycjdsö
bycnbnenjd b htajhv d ghfdjjöhfybntkmyjq
catht, jnyjczoböcz r åjhmåt c jnvsdfybtv 
ltytu b lheubvb abyfycjdsvb ghtcnegktybzvb. 
Cjdvtcnyj c hfåjnybrfvb gjcjkmcndf b rkbtynf-
vb ghbybvfñotq cnhfys Eghfdktybt hfåjnftn
yfl ljkujchjxysvb ghjtrnfvb, bvtñobvb 
wtkmñ cjltqcndbt jceotcndktybñ cbcntvfnbxtc-
rbö bpvtytybq b cjplfybñ yjdsö jhufybpfwb-
jyysö cnherneh. D hfvrfö ghjuhfvvs Eghfdkt-
ybz ntöybxtcrjq gjvjob gjkexfñn ntöybxtcreñ
gjvjom åjktt ltcznrf cnhfy vbhf.

D ntxtybt 2000 ujlf jceotcndkzkbcm ghjtrns 
d hzlt cnhfy, drkñxfz Fhvtybñ (ghtljcnfdktybt
ntöybxtcrjq gjvjob d nfrbö jåkfcnzö, rfr 
åjhmåf c abyfycjdsvb ghtcnegktybzvb, jhufyb-
pjdfyyjq ghtcnegyjcnmñ b vjityybxtcndjv 
d buhjdjv åbpytct b cnhföjdjq catht); Cfkmdf-
ljh (gjlujnjdrf ghjtrnf b ghtndjhtybt d ébpym
pfrjyjlfntkmcndf gj åjhmåt c jnvsdfybtv ltytu
b jrfpfybt gjvjob d hfphfåjnrt rjywtgwbb, 
cjplfybb b erjvgktrnjdfybb cfkmdfljhcrjuj
Gjlhfpltktybz gj hfccktljdfybñ abyfycjdsö
ghtcnegktybq); Uhepbñ (pfdthitybt cjcnfdktybz
ljrkflf j yflpjhysö gjkyjvjxbzö Yfwbjyfkm-
yjq ajyljdjq åbhéb – jdvtcnyj c Futyncndjv
CIF gj vtéleyfhjlyjve hfpdbnbñ, Vbybcnth-
cndjv ñcnbwbb b Rjvbccbtq CIF gj wtyysv 
åevfufv b åbhéfv); Byljytpbñ (ghjuhfvvs 
ghjatccbjyfkmyjq gjlujnjdrb, yfwtktyyst yf
cjdthitycndjdfybt yfdsrjd celtåyjq jnxtnyjc-
nb e cjnhelybrjd Futyncndf gj htjhufybpfwbb
byljytpbqcrjq åfyrjdcrjq cbcntvs b jåextybt
vtnjlfv hfccktljdfybz ghtcnegktybq d abyfy-
cjdjq catht b djpvtotybz frnbdjd) b Vjklfdbñ
(ghtljcnfdktybt ntöybxtcrjq gjvjob cjcnfdb-
ntkzv hfpltkf jå ärjyjvbxtcrbö b abyfycjdsö
ghtcnegktybzö d eujkjdyj-ghjwtccefkmyjv 
rjltrct, d yfcnjzott dhtvz yföjlzotvcz yf 
hfccvjnhtybb gfhkfvtynf cnhfys, jrfpfybt gj-
vjob Vbybcnthcnde abyfycjd d jhufybpfwbb
gjlhfpltktybz gj åjhmåt c erkjytybtv jn yfkj-
ujd b hfåjxtq uheggs gj åjhmåt c vjityybxtcn-
djv d hfåjnt åfyrjd, jåtcgtxtybt celtåyjq 
gjlujnjdrb b ghtljcnfdktybt gjvjob d åjhmåt 
c gjlltkrfvb rhtlbnysö rfhnjxtr b ljrevtynjd,
f nfrét d hfcibhtybb ghjbpdjlcndtyysö djp-
vjéyjcntq ujcelfhcndtyysö rhbvbyjkjubxtcrbö
kfåjhfnjhbq). Rhjvt njuj, rjycekmnfyns bp Uheg-
gs ghfdjjöhfytybz ghtljcnfdkzkb gjvjom Gthe
b Vfkfqpbb d hfphfåjnrt ghjtrnf b jåceéltybb
ghtlkfuftvjuj pfrjyjlfntkmcndf gj åjhmåt c 
jnvsdfybtv ltytu.

Ctrwbz ghjatccbjyfkmyjq gjlujnjdrb 
pfheåtéysö hfåjnybrjd ghjrehfnehs: 
Änf ctrwbz Vbybcnthcndf ñcnbwbb, döjlzofz 
d Jnltk eujkjdysö ghtcnegktybq, dscnegftn 
d änjv vbybcnthcndt jcyjdysv bcnjxybrjv 
ghjatccbjyfkmyjq gjlujnjdrb ghjrehjhcrbö
rflhjd, celtq b hfåjnybrjd ghfdjjöhfybntkmysö
jhufyjd pf heåtéjv. D ntxtybt 2000 ujlf ctrwbz
jhufybpjdfkf d hfpkbxysö cnhfyfö vbhf 
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13 ctvbyfhjd, gjcdzotyysö ghjåktvfv åjhmås
c jnvsdfybtv ltytu b rjyabcrfwbb ytpfrjyyj
pfhfåjnfyysö chtlcnd. Jrjkj 800 ckeifntktq
änbö ctvbyfhjd ghjikb jåextybt gj djghjcfv
vtéleyfhjlyjq åjhmås c jnvsdfybtv ltytu,
rjyabcrfwbb ytktufkmyj pfhfåjnfyysö chtlcnd
b ghfrnbrt hfpltkf rjyabcrjdfyysö ltytu 
vtéle cnhfyfvb.

Rhjvt njuj, Ctrwbz rjyabcrfwbb chtlcnd b
åjhmås c jnvsdfybtv ltytu ghjdtkf d Åeäyjc-
Fqhtct htubjyfkmyeñ rjyathtywbñ, gjcdzoty-
yeñ rjyabcrfwbb ytktufkmyj gjkextyysö 
chtlcnd b åjhmåt c jnvsdfybtv ltytu, d hfåjnt
rjnjhjq ghbyzkb exfcnbt 200 ghjrehjhjd b 
herjdjlbntktq ghfdjjöhfybntkmysö jhufyjd 
bp Fhutynbys, Åhfpbkbb, Gfhfudfz, Eheudfz b 
Åjkbdbb.

Flvbybcnhfwbz gj rjynhjkñ pf cjåkñltybtv 
pfrjyjd j yfhrjnbrfö (DEA): D rfxtcndt cjcnfd-
yjq xfcnb Ghjuhfvvs rjyabcrfwbb chtlcnd,
htfkbpetvjq Vbybcnthcndjv ñcnbwbb CIF,
Vtéleyfhjlyfz ctrwbz ghjatccbjyfkmyjq gjl-
ujnjdrb Eghfdktybz ghjatccbjyfkmyjq gjluj-
njdrb, döjlzotuj d cjcnfd Flvbybcnhfwbb gj
rjynhjkñ pf cjåkñltybtv pfrjyjd j yfhrjnbrfö,
ghjdjlbn ctvbyfhs, gjcdzotyyst vtéleyfhjl-
ysv ecbkbzv gj rjyabcrfwbb ytpfrjyyj pfhfåj-
nfyysö chtlcnd b åjhmåt c jnvsdfybtv ltytu.
Exfcnybrb änbö ctvbyfhjd fyfkbpbheñn pfrjyj-
lfntkmcndj CIF b chfdybdfñn tuj c pfrjyjlf-
ntkmcndjv d lheubö cnhfyfö. Ghb änjv exfcnybrb
ctvbyfhjd ecnfyfdkbdfñn jnyjitybz b yfkféb-
dfñn cdzpb c hfåjnybrfvb ghfdjjöhfybntkmysö
jhufyjd b celtåysö cbcntv hfpkbxysö cnhfy, 
pfybvfñobvbcz åjhmåjq c jnvsdfybtv ltytu b
rjyabcrfwbtq ytktufkmyj gjkextyysö chtlcnd.
Flvbybcnhfwbz gj rjynhjkñ pf cjåkñltybtv 
pfrjyjd j yfhrjnbrfö ghtlkfuftn pfheåtéysv
cnhfyfv hzl lheubö rehcjd gj åjhmåt c jnvsdf-
ybtv ltytu, drkñxfz cgtwbfkbpbhjdfyyeñ ghj-
atccbjyfkmyeñ gjlujnjdre cjnhelybrjd htuekz-
nbdysö jhufyjd wtynhfkmysö åfyrjd, herjdjlb-
ntktq gjkbwtqcrbö jhufyjd, xbyjdybrjd nfvj-
étyysö ckeéå b hfåjnybrjd ghjrehfnehs 
pfheåtéysö cnhfy. D ntxtybt 2000 ujlf ctvbyf-
hs ghjdjlbkbcm d Dtyuhbb, Bcgfybb, Gfyfvt,
Gthe, Cbyufgeht b ÑFH. Rhjvt njuj, d Åhfpbkbb
åskb ghjdtltys htubjyfkmyst rehcs gjlujnjd-
rb cgtwbfkbcnjd gj åjhmåt c jnvsdfybtv ltytu.

Atlthfkmyjt åñhj hfccktljdfybq (AÅH):
Gjlhfpltktybt AÅH gj åjhmåt c jnvsdfybtv 
ltytu, döjlzott d cjcnfd Vbybcnthcndf ñcnbwbb,
ujnjdbn cjnhelybrjd ghfdjjöhfybntkmysö jhuf-
yjd lkz ghjdtltybz hfccktljdfybq hfpkbxysö
cgjcjåjd jnvsdfybz ltytu. Jcyjdyjt dybvfybt d
änjq gjlujnjdrt eltkztncz ntöybxtcrbv vtnjlfv, 
ghbvtyztvsv jnvsdfñobvb ltymub ghtcnegyb-
rfvb c wtkmñ cjrhsnbz bkb vfcrbhjdrb öfhfrnt-
hf ytpfrjyysö gjcnegktybq yfkbxysö ltytu, 
b jåtcgtxtybñ cgjcjåyjcnb ghfdjjöhfybntkm-
ysö jhufyjd jncktébdfnm vtcnf yföjéltybz, 
bcnjxybrb gjkextybz b dkfltkmwtd nfrbö gjcneg-
ktybq. AÅH nfrét ghtljcnfdkztn cgtwbfkbcnjd
gj ecrjhtyyjq gjlujnjdrt d jåkfcnb nhflbwbjy-
ysö b yjdsö ntöyjkjubq, nfrbö rfr ≤wbahjdfz
yfkbxyjcnm≥, ≤evyst rhfnjxrb≥ (rhtlbnyst 
rfhnjxrb c vbrhjghjwtccjhjv) b Bynthytn-
åfyrb.

D ntxtybt 2000 ujlf AÅH exfcndjdfkj d ghjdtlt-
ybb dj Dmtnyfvt, Vjklfdbb, Gfrbcnfyt, Gfyfvt,
Gjkmit, Hjccbb, Ckjdfrbb b yf Erhfbyt rehcjd
gjlujnjdrb r dtltybñ åjhmås c jnvsdfybtv 
ltytu b abyfycjdsvb ghtcnegktybzvb. Rhjvt
njuj, AÅH ghtlkjébkj pfheåtéysv cnhfyfv 
exfcnbt d rehcfö gjlujnjdrb b bycnhernfét 
gj åjhmåt c jnvsdfybtv ltytu, ghjdjlbvsö bv 
d Frfltvbb AÅH d Rdfynbrj, infn Dbhlébybz, b 
d infå-rdfhnbht AÅH d Dfibyunjyt.

Cjdtn eghfdkzñobö Atlthfkmyjq htpth-
dyjq cbcntvs: Tétujlyj infnyst cjnhelybrb
Atlthfkmyjq htpthdyjq cbcntvs, wtynhfkmyjuj
åfyrf CIF, ghjdjlzn yf nthhbnjhbb ltcznrjd
ñhbclbrwbq gjlujnjdre herjdjlbntktq ghfdjjö-
hfybntkmysö jhufyjd b dsgjkyzñobö yflpjh-
yst aeyrwbb cjnhelybrjd wtynhfkmysö åfyrjd
gj ghbvtytybñ hfpkbxysö vtnjljd åjhmås c jn-
vsdfybtv ltytu. Nfrbt rehcs åskb ghjdtltys d 
Fhutynbyt, Åhfpbkbb, cnhfyfö Rfhbåcrjuj 
åfcctqyf, Jåütlbytyysö Fhfåcrbö Ävbhfnfö,
Gjkmit, Hjccbb, Eheudft, Xticrjq Htcgeåkbrt,
Xbkb, Ärdfljht b cnhfyfö ñéyjq xfcnb Nböjuj
jrtfyf.

BYBWBFNBDS GJ GHTLJCNFDKTYBÑ 
VYJUJCNJHJYYTQ GJVJOB

Åñhj gj djghjcfv vtéleyfhjlyjuj yfhrjåbpyt-
cf b ghfdjjöhfybntkmysv vthfv cxbnftn, 
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xnj ghjuhfvvf åjhmås c jnvsdfybtv ltytu 
ljkéyf jåzpfntkmyj drkñxfnm d ctåz ljkujchjx-
yst htubjyfkmyst ghjuhfvvs ghjatccbjyfkm-
yjq gjlujnjdrb. Nfr, ÅVYG cjdvtcnyj c Tdhj-
gtqcrbv Cjñpjv b Cjtlbytyysv Rjhjktdcndjv
Dtkbrjåhbnfybb jceotcndkztn abyfycbhjdfybt
Ghjuhfvvs åjhmås c jnvsdfybtv ltytu d Rfhbå-
crjv åfcctqyt (CALP), bvtñotq cdjtq wtkmñ 
cjrhfotybt xbckf ckexftd jnvsdfybz ltytu, 
gjkextyysö d htpekmnfnt cjdthitybz kñåsö 
cthmtpysö ghtcnegktybq gjchtlcndjv cjltqcn-
dbz ghtljndhfotybñ, ghjdtltybñ hfccktljdf-
ybq b celtåyjve ghtcktljdfybñ jnvsdfybz 
ltytu. Rhjvt njuj, änf Ghjuhfvvf ghbkfuftn 
ecbkbz r cjplfybñ ecnjqxbdjuj bycnbnewbjyfkm-
yjuj gjntywbfkf d åfcctqyt Rfhbåcrjuj vjhz,
cgjcjåyjuj hfphtifnm ghjåktvs åjhmås c jnvs-
dfybtv ltytu yf vtcnyjv, htubjyfkmyjv b vté-
leyfhjlyjv ehjdyzö.

ÅVYG nfrét exfcndetn d hfåjnt vyjubö jhufyjd,
dtleobö åjhmåe c jnvsdfybtv ltytu d hfpysö
htubjyfö vbhf, b jrfpsdftn änbv jhufyfv pyfxb-
ntkmyeñ abyfycjdeñ gjllthére. D ntxtybt 
2000 ujlf åskf jrfpfyf gjllthérf Fpbfncrj-
Nböjjrtfycrjq uheggt gj åjhmåt c jnvsdfybtv
ltytu (APG), Jgthfnbdyjq uheggt abyfycjdsö
ltqcndbq d hfqjyt Rfhbåcrjuj åfcctqyf, Jgthf-
nbdyjq uheggt abyfycjdsö ltqcndbq (FATF)

b Cjdtne Tdhjgs (COE).Ljgjkybntkmyfz gjllth-
érf åskf jrfpfyf Fpbfncrj-Nböjjrtfycrjq 
uheggt gj åjhmåt c jnvsdfybtv ltytu b Cjdtne 
Tdhjgs d jåkfcnb ghjuhfvv jåextybz dpfbvyjq
jwtyrt lkz xktyjd änbö uhegg.

Dsitegjvzyenst ghjuhfvvs ghjatccbjyfkmyjq
gjlujnjdrb, htfkbpetvst ÅVYG, ghblthébdfñn-
cz vtédtljvcndtyyjuj gjlöjlf, cjåbhfz dvtcnt
nfv, ult änj djpvjéyj, pfheåtéysö cjnhelybrjd
ghfdjjöhfybntkmysö b celtåysö jhufyjd, f 
nfrét wtynhfkmysö åfyrjd – lkz ghjöjéltybz

rehcjd gj jwtyrt b jåextybñ. Änj gjpdjkztn 
dtcnb ibhjrbq lbfkju b yfkfébdfnm jåvty 
byajhvfwbtq. Gjljåysq gjlöjl ecgtiyj ghb-
vtyztncz d Fpbb, Wtynhfkmyjq b Ñéyjq Fvthb-
rt, Hjccbb, Yjdsö ytpfdbcbvsö ujcelfhcndfö 
b Wtynhfkmyjq Tdhjgt.

Rhjvt njuj, ÅVYG jceotcndkztn abyfycbhjdf-
ybt vyjubö htubjyfkmysö ghjuhfvv ghjatccbj-
yfkmyjq gjlujnjdrb b jrfpfybz ntöybxtcrjq 
gjvjob, ghtlkfuftvsö hfpkbxysvb ghfdjjöhf-
ybntkmysvb jhufyfvb, drkñxfz ghjuhfvvs 
vtéleyfhjlysö frfltvbq ghfdjjöhfybntkmysö
jhufyjd. Nfrbt frfltvbb jhufybpjdfys b abyfy-
cbheñncz ÅVYG c wtkmñ ghtgjlfdfybz wtkjuj
hzlf rehcjd gj ghfdjghbvtytybñ lkz herjdjlb-
ntktq chtlytuj pdtyf. Jcyjdyst rehcs drkñxfñn
d ctåz ghjdtltybt pfyznbq gj åjhmåt c abyfycj-
dsvb ghtcnegktybzvb b jnvsdfybtv ltytu. 
D ytrjnjhsö frfltvbzö nfrét ghjdjlbkbcm 
ctvbyfhs gj änbv ntvfv, ghtlyfpyfxtyyst lkz
cjnhelybrjd ghfdjjöhfybntkmysö jhufyjd yf
herjdjlzobö ljkéyjcnzö.

Bybwbfnbdf, cdzpfyyfz c vtéleyfhjlysvb frflt-
vbzvb ghfdjjöhfybntkmysö jhufyjd, jceotcn-
dkztncz yf htubjyfkmyjq jcyjdt. Gthdst nfrbt
frfltvbb d Tdhjgt åskb cjplfys d Åelfgtint, 
b d ybö d jcyjdyjv ghjöjlzn gjlujnjdre cjnhel-
ybrb gjkbwtqcrbö jhufyjd b hfåjnybrb cbcntvs
eujkjdyjuj ghfdjcelbz bp cnhfy Wtynhfkmyjq 
Tdhjgs b Yjdsö ytpfdbcbvsö ujcelfhcnd. 
D vfhnt 1999 ujlf d Åfyurjrt jnrhskfcm frflt-
vbz lkz Ñuj-Djcnjxyjq Fpbb, ult ghjikb jåext-
ybt åjktt 1000 ljkéyjcnysö kbw bp 10 cnhfy
Ñuj-Djcnjxyjq Fpbb. Åskf cjplfyf frfltvbz 
b lkz Pfgflyjuj gjkeifhbz, yj tt gjcnjzyyjt
vtcnjgjkjétybt gjrf jrjyxfntkmyj yt endth-
éltyj. Rhjvt njuj, 23 fghtkz 2001 ujlf jnrhs-
kfcm frfltvbz lkz ñéyjq Fahbrb, rjnjhfz 
yföjlbncz d Ufåjhjyt, Åjncdfyf. ❏

Ärjyjvbxtcrbt gthcgtrnbds • Äktrnhjyysq éehyfk Ujcelfhcndtyyjuj ltgfhnfvtynf CIF • Njv 6, yjvth 2, vfq 2001 ujlf
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Jnvsdfybt ltytu yfxfkjcm dvtcnt c gthdsv ghtcneg-

ktybtv, cjdthityysv hflb yfébds, – gbien hfåjnyb-

rb Atlthfkmyjuj htpthdyjuj åfyrf Rkbdktylf Gjk Åfeäh 

b Hjlf Ekkväyy. – Jlyfrj ytpfrjyysv jnvsdfybt ltytu

cnfkj d Cjtlbytyysö Infnfö njkmrj d 1986 ujle.

D lfyyjq cnfnmt jgbcsdftncz ghjwtcc jnvsdfybz 

ltytu, rhfnrj bpkfufñncz pfghtofñobt tuj pfrjyjlf-

ntkmyst gjkjétybz, f nfrét lftncz öfhfrnthbcnbrf

hjkb Atlthfkmyjq htpthdyjq cbcntvs, Wtynhfkmyjuj

åfyrf CIF, d jåtcgtxtybb bö cjåkñltybz.

Åfeäh hfåjnftn cjdtnybrjv gj ärjyjvbxtcrbv djghj-

cfv d Atlthfkmyjv htpthdyjv åfyrt Rkbdktylf, f Hjlf

Ekkväyy pfybvftncz d änjv åfyrt bccktljdfntkmcrjq

hfåjnjq.

≤Blb gj cktle ltytu≥.

Nfrjq cjdtn lfk ukfdysq gjcnfdobr byajhvfwbb
htgjhnthe ufptns ≤Dfibyunjy gjcn≥ Åjåe Deldjh-
ne, rjulf gjcktlybq ghjdjlbk hfccktljdfybt
Ejnthutqncrjuj crfylfkf.

Öjnz dshfétybt ≤jnvsdfybt ltytu≥ b yt dcnhtxf-
kjcm d gtxfnb lj Ejnthutqncrjuj crfylfkf, hfåjn-
ybrb ghfdjjöhfybntkmysö jhufyjd, pfybvfñ-
obtcz hfcrhsnbtv eujkjdysö ghtcnegktybq, eét
lfdyj cktleñn änjve cjdtne. Ytcvjnhz yf nj, xnj
jabwbfkmyj jnvsdfybt ltytu åskj pfghtotyj
njkmrj d 1986 ujle, jyj – rfr elfxyfz bkb rfr 
ytelfxyfz jgthfwbz – abuehbhjdfkj dj vyjubö
celtåysö hfpåbhfntkmcndfö. Ldjbö cfvsö pyfvt-
ybnsö fvthbrfycrbö ghtcnegybrjd ÖÖ dtrf gjue-
åbkj ytevtybt pfvtnfnm cktls cdjbö ytpfrjyysö
abyfycjdsö cltkjr. Ufyucnth Fkm Rfgjyt, d rjy-
wt rjywjd, åsk jceélty b gjcféty d nñhmve pf
erkjytybt jn egkfns yfkjujd, f yt pf pfyznbt 
härtnjv. Åheyj Hbxfhl Ufegnvfy, gjöbnbdibq 
d 1932 ujle csyf ghjckfdktyyjuj ktnxbrf Xfhkm-
pf Kbylåthuf, åsk gjqvfy njkmrj gjnjve, xnj yt

cvju ecgtiyj jnvsnm ltymub, gjkextyyst d rfxt-
cndt dsregf. B, rfr vs bvtkb djpvjéyjcnm eåt-
lbnmcz d 1999 ujle, rjulf djpybrkb gjljphtybz
gj gjdjle njuj, xnj chtlcndf, gjkextyyst ytpf-
rjyysv gentv d Hjccbb, djpvjéyj, gjgfkb d åfy-
rjdcreñ cbcntve CIF, ghjåktvf ≤uhzpysö ltytu≥
jnyñlm yt cnfkf ljcnjzybtv ghjikjuj.

Gjcrjkmre ghtcnegybrb bvtñn cthmtpysq cnbvek
crhsdfnm cdjñ ltzntkmyjcnm, njxyst vfcinfås
jnvsdftvsö ltytu jcnfñncz ytbpdtcnysvb. 
Jlyfrj, gj gjlcxtnfv Vtéleyfhjlyjuj dfkñnyj-
uj ajylf, rfélsq ujl jåobq jåütv jnvsdftvsö
ltytéysö chtlcnd cjcnfdkztn ghbåkbpbntkmyj 
jn 3 lj 5 ghjwtynjd cnjbvjcnb jåotvbhjdjuj
dfkjdjuj ghjlernf. Bvtñncz b lheubt lfyyst yf
änjn cxtn. Cjukfcyj jwtyrt Hfåjxtq uheggs gj
abyfycjdsv vthfv ≤Åjkmijq ctvthrb≥, d vbht
tétujlyj jnvsdftncz jn 300 lj 500 vbkkbfhljd
ljkkfhjd. Gj cdtltybzv éehyfkf ≤Åbpytcc ebr≥,
njkmrj d ärjyjvbrt CIF tétlytdyj jåjhfxbdf-
tncz 2 nhbkkbjyf ljkkfhjd – nfr xnj ecbkbz 
ghfdjjöhfybntkmysö jhufyjd cjgjcnfdbvs c 
gjbcrfvb bujkrb d cnjut ctyf.

JCYJDYST CNFLBB WBRKF JNVSDFYBZ 
LTYTU

Jnvsdfybt ltytu drkñxftn d ctåz nhb cnflbb, 
rjnjhst byjulf gthtrhsdfñn lheu lheuf: hfpvt-
otybt, yfckfbdfybt b byntuhfwbz. Yf cnflbb hfp-
vtotybz ytjåöjlbvj bpvtybnm ajhve ltytéysö
chtlcnd c wtkmñ cjrhsnbz bö ytktufkmyjuj ghj-
bcöjéltybz. Yfghbvth, gjcnegktybz jn ytpfrjy-
yjq njhujdkb yfhrjnbrfvb ghtlcnfdkzñn cjåjq
vtkrbt regñhs, d jåotq ckjéyjcnb gj cdjtve
jåütve b dtce ghtdjcöjlzobt cfvb yfhrjnbrb.
Rjydthnbhjdfybt änbö regñh d åjktt rhegyst
ltyjvbyfwbb, xtrb bkb byst abyfycjdst ljre-
vtyns xfcnj ghjbpdjlbncz c gjvjomñ ghtlghbz-
nbq, bvtñobö ltkj c åjkmibvb cevvfvb yfkbx-
ysö ltytu (nfrbt rfr htcnjhfys, ujcnbybws, rjv-

❏ WBRK JNVSDFYBZ LTYTU 
Gjk Åfeäh, cjdtnybr gj ärjyjvbxtcrbv djghjcfv, b Hjlf Ekkväyy, yfexysq cjnhelybr, Atlthfkmysq htpthdysq åfyr 

u. Rkbdktylf
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gfybb njhujdsö fdnjvfnjd, rfpbyj b vjqrb 
vfiby), ghbxtv änb ghtlghbznbz bcgjkmpeñncz
yf lfyyjq cnflbb d rfxtcndt ghbrhsnbz.

Yf cnflbb yfckjtybz kbwf, jnvsdfñobt ltymub,
cnfhfñncz tot åjkmit pfvtcnb cktls, jåyfheéb-
dfñobt cdzpm änbö chtlcnd c ghtcnegyjq ltzntkm-
yjcnmñ, lkz xtuj jlyb ckjéyst abyfycjdst
cltkrb yfckfbdfñncz yf lheubt. Yfghbvth, evel-
htyyst jgsnjv ghtcnegybrb, jnvsdfñobt åjkm-
ibt cevvs ltytu, cjplfñn abrnbdyst rjvgfybb
d cnhfyfö, jnkbxfñoböcz cnhjubvb pfrjyfvb 
j åfyrjdcrjq nfqyt bkb ckfåsvb vtöfybpvfvb
jåtcgtxtybz cjåkñltybz pfrjyjlfntkmysö gjkj-
étybq, rfcfñoböcz jnvsdfybz ltytu. Pfntv uhzp-
yst ltymub gthtdjlzncz bp jlyjq lenjq rjvgf-
ybb d lheueñ lj ntö gjh, gjrf yt ghbjåhtnen 
dblbvjcnm pfrjyyj gjkextyysö chtlcnd.

Dsitegjvzyenst jgthfwbb ljkéys åsnm pfvfc-
rbhjdfys nfr, xnjås, d rjytxyjv cxtnt, hfcndj-
hbnmcz d cjdthiftvsö rfélsq ltym yf nhbkkbj-
ys ljkkfhjd pfrjyysö cltkrfö. Jåotghbyznsvb
ntöybxtcrbvb ghbtvfvb pltcm ckeéfn hfpkbxyst
dfhbfyns dslfxb ≤jåhfnysö ccel≥ b ≤ldjqyjuj
dscnfdktybz cxtnjd-afrneh≥. Ghb bcgjkmpjdfybb
jåhfnyjq ccels ghtcnegybr drkflsdftn ltymub 
d jaaijhyjt ghtlghbznbt, yföjlzottcz gjl tuj
nfqysv rjynhjktv, f pfntv ≤cceéftn≥ cfv ctåt 
yf cevve dkjétyysö bv ltytu. Änjn ntöybxtcrbq
ghbtv chfåfnsdftn, gjcrjkmre d ytrjnjhsö cnhf-
yfö nhelyj jghtltkbnm, rnj yf cfvjv ltkt rjy-
nhjkbhetn cxtnf. Ghb ldjqyjv dscnfdktybb 
cxtnf-afrnehs – vjityybxtcrfz ekjdrf ddjpf
chtlcnd d ne bkb byeñ cnhfye bkb dsdjpf bö bp
ytt – jlyj bp jaaijhysö ghtlghbznbq dtltn
ghtckjdeneñ ldjqyeñ åeöufknthbñ. Lkz njuj,
xnjås ddtpnb ≤xbcnst≥ ltymub d Cjtlbytyyst
Infns, ytrjt ghtlghbznbt CIF yfpyfxftn pfds-
ityyeñ wtye yf jghtltktyysq njdfh bkb eckeue.
Lkz dsdjpf chtlcnd (yfghbvth, xnjås bpåtéfnm
egkfns yfkjujd) ghtlghbznbñ CIF dscnfdkztncz
pfdsityysq cxtn-afrnehf.

Lheubt ntöybxtcrbt ghbtvs yfckjtybz cdzpfys 
c gjregrjq ljhjujcnjzobö ghtlvtnjd – wtyysö
åevfu, kturjdsö fdnjvjåbktq, cfvjktnjd b åbkt-
njd, – rjnjhst xfcnj pfgbcsdfñncz yf bvz lheuf,
c ntv xnjås tot åjkmit jnlfkbnm ghtcnegybrf
jn ytktufkmyj gjkextyysö chtlcnd. Byjulf lkz
änjq wtkb bcgjkmpeñncz rfpbyj, gjcrjkmre jyb

jöjnyj åthen yfkbxyst ltymub. Rfr njkmrj 
ltymub jåvtybdfñncz yf abirb, cjplftncz dgt-
xfnktybt, xnj ytpfrjyyj pfhfåjnfyyst chtlcndf
– änj dsbuhsi, rjnjhsq vjéyj gjkexbnm gj 
xtre d dblt yfkbxysö ltytu d åfyrt, jåckeébdfñ-
otv rfpbyj. Yf cnflbb byntuhfwbb ghtcnegybr
gjkexftn nj, r xtve cnhtvbkcz. Yf änjq cnflbb
ghtcnegybr gthtdjlbn chtlcndf d yjhvfkmyeñ 
ärjyjvbxtcreñ ltzntkmyjcnm – ltymub jåsxyj
drkflsdfñncz d åbpytc, ytldbébvjcnm bkb 
gjregre ghtlvtnjd hjcrjib.

JCYJDYJT PFRJYJLFNTKMCNDJ CIF

Ghfdjjöhfybntkmyst jhufys dscjrj jwtybdfñn
pfrjyjlfntkmcndj gj åjhmåt c jnvsdfybtv ltytu,
gjcrjkmre jyj vjétn åsnm åjktt äaatrnbdysv,
xtv ghzvjt yfcnegktybt yf ghtcnegyeñ ltzntkm-
yjcnm. Nfr, yfghbvth, d ytpfrjyyjq njhujdkt
yfhrjnbrfvb yjhvf ghbåskb byjulf ljcnbuftn
1000 ghjwtynjd – ljcnfnjxyj ghbdktrfntkmysq
ehjdtym lkz njuj, xnjås yf cvtye gjcfétyysv 
d nñhmve gjcnjzyyj ghböjlbkb yjdst ghtcneg-
ybrb. Jlyfrj, tckb c gjvjomñ pfrjyjlfntkmcndf
b ghfdjjöhfybntkmyjq ltzntkmyjcnb elftncz 
pyfxbntkmyj cjrhfnbnm dsujls, ghbyjcbvst
yfhrjnjhujdktq, nj änj vjétn cybpbnm b tt 
ghbdktrfntkmyjcnm.

Jcyjdjq pfrjyjlfntkmcndf CIF d jåkfcnb jnvs-
dfybz ltytu ckeébn Pfrjy j åfyrjdcrjq nfqyt
(PÅN) jn 1970 ujlf, rjnjhsq yt jnyjcbn änj pfyz-
nbt r rfntujhbb ghtcnegyjq ltzntkmyjcnb, yj
nhtåetn jn abyfycjdsö exhtéltybq cjplfdfnm 
b cjöhfyznm nfr yfpsdftvsq ≤åevféysq cktl≥ d
jnyjitybb hfpkbxysö dbljd jgthfwbq b cltkjr.
PÅN gjcnjzyyj gjldthuftncz yfgflrfv. Jlyb
rhbnbreñn tuj pf nt hfcöjls, r rjnjhsv ghbdj-
lbn jåtcgtxtybt tuj cjåkñltybz. Lheubt endth-
élfñn, xnj jy ghtlcnfdkztn cjåjq yfheitybt 
pfobnyjuj vtöfybpvf Xtndthnjq gjghfdrb r
Rjycnbnewbb CIF, rjnjhsq pfghtoftn ghjdj-
lbnm ytjåjcyjdfyyst jåscrb b bpüznbz, f nfrét
ghtljcnfdkztvsö Gznjq gjghfdrjq ufhfynbq,
lfñobö ghfdj yt cdbltntkmcndjdfnm ghjnbd ctåz.
Ytcvjnhz yf ytjlyjrhfnyjt gjlndthéltybt b
jljåhtybt PÅN, d ytrjnjhsö rheufö änjn pfrjy
jcnftncz ghjnbdjhtxbdsv. D öjlt hfpåbhfntkm-
cndf jlyjuj bp celtåysö ltk, rjnjhjt, d rjytx-
yjv cxtnt, ljikj lj Dthöjdyjuj celf CIF, celmz
Leukfc dscrfpfk cdjt dtcmvf eåtlbntkmyjt vyt-

25



26

ybt. D ytv, d xfcnyjcnb, ujdjhbkjcm: ≤Z gjrf yt
ujnjd cjukfcbnmcz c ntv, xnj Fvthbrf yfcnjkmrj
jlthébvf pkjv, xnjås yfv cktljdfkj ecnhfybnm
dct rjycnbnewbjyyst ghtuhfls, ghtljcnfdkzz
uhfélfycrbv dkfcnzv chtlcndf gjbvrb ghtcneg-
ybrjd≥.

Gj vtht hjcnf njhujdkb yfhrjnbrfvb Rjyuhtcc
CIF cnfk dshféfnm dct åjkmitt åtcgjrjqcndj
gj gjdjle jnvsdfybz ltytu b d 1984 ujle ghtl-
ghbyzk ifub lkz tuj pfghtotybz, jåüzdbd j njv,
xnj yfheitybz PÅN cxbnfñncz ltzybzvb, gjlgf-
lfñobvb gjl ltqcndbt Pfrjyf j härtnt b rjh-
hevgbhjdfyysö jhufybpfwbzö. Yfrjytw, ghbyz-
nbt d 1986 ujle Pfrjyf jå jnvsdfybb ltytu jpyf-
xfkj, xnj änjn hjl ltzntkmyjcnb cnfk cxbnfnmcz
atlthfkmysv ghtcnegktybtv. Ghbyznsq pfrjy
ljåfdbk d eujkjdysq rjltrc nhb yjdsö dblf 
ghtcnegktybq: cjpyfntkmyjt cjltqcndbt jnvsdf-
ybñ ltytu, gjkextyysö d htpekmnfnt ghtcnegyjq
ltzntkmyjcnb, cjpyfntkmyjt exfcnbt d cjdthit-
ybb cltkjr yf cevve cdsit 10 000 ljkkfhjd, 
ghb eckjdbb, xnj jlybv bp ghtlvtnjd gjljåysö
cltkjr dscnegftn ghbjåhtntyyfz ghtcnegysv 
gentv cjåcndtyyjcnm, b hfphfåjnrf cnherneh 
abyfycjdsö jgthfwbq c wtkmñ bpåtéfybz 
nhtåjdfybq jnxtnyjcnb, ghtlgbcsdftvsö PÅN.
Ajhvekbhjdrf gjcktlytuj dblf ghfdjyfheitybz
åskf yfghfdktyf ghjnbd nfr yfpsdftvsö ≤ytce-
yjd≥, n.t. kbw, yfybvftvsö ntvb, rnj jnvsdftn
ltymub, lkz vyjujrhfnyjuj ltgjybhjdfybz d 
åfyrfö chtlcnd bkb ghbjåhtntybz rfccbhcrbö
xtrjd yf cevvs, ytcrjkmrj vtytt 10 000 ljkkf-
hjd.

D änj pfrjyjlfntkmcndj ytjlyjrhfnyj dyjcbkbcm
gjghfdrb. Ghbyznsq d 1988 ujle Pfrjy j åjhmåt
cj pkjegjnhtåktybzvb yfhrjnbrfvb pyfxbntkmyj
eétcnjxbk yfrfpfybz b cjlthéfk nhtåjdfybt j
cnhjujq bltynbabrfwbb gjregfntktq ytrjnjhsö
ltytéyj-rhtlbnysö bycnhevtynjd pf yfkbxyst
ltymub b dtltybb cnhjujq jnxtnyjcnb gj ybv.
(Åjkmibycndj bp änbö nhtåjdfybq, jnyjcbdibö-
cz r dtltybñ jnxtnyjcnb gj ghbjåhtntybñ 
ltytéyj-rhtlbnysö bycnhevtynjd pf yfkbxyst
ltymub, åskb pfntv jnvtytys). Rhjvt njuj, yjdjt
pfrjyjlfntkmcndj hfphtifkj Vbybcnthcnde 
abyfycjd CIF jåzpsdfnm abyfycjdst exhtélt-
ybz jghtltktyyjuj htubjyf ghtlcnfdkznm ljgjk-
ybntkmyst jnxtns j cjdthityysö bvb cltkrfö 
c dfkñnjq. Vbybcnh abyfycjd gjkexbk ghfdj yf

bplfybt hfcgjhzétybq, jåzpsdfñobö abyfycj-
dst exhtéltybz njuj bkb byjuj htubjyf gj-
lfdfnm cdtltybz j cjdthitybb dfkñnysö cltkjr
yf cevvs vtytt 10 000 ljkkfhjd. Pfrjy nfrét
jåzpsdftn Vbybcnthcndj abyfycjd dcnegfnm d
gthtujdjhs c pfheåtéysvb cnhfyfvb c wtkmñ 
pfrkñxtybz ldecnjhjyybö vtéleyfhjlysö cjukf-
itybq j dtltybb extnf rhegysö cltkjr c dfkñ-
njq CIF b jåvtyt byajhvfwbtq gj ybv.

D Pfrjyt Fyyeywbj-Efqkb j åjhmåt c jnvsdfyb-
tv ltytu jn 1992 ujlf hfcibhzkjcm lfyyjt d 
PÅN jghtltktybt ≤abyfycjdsö ltkjdsö jgthf-
wbq≥, ljåfdkzkjcm gjkjétybt j cujdjht b pfght-
ofkfcm ltzntkmyjcnm ≤ytpfrjyysö ghtlghbznbq
gj gthtdjle ltytéysö chtlcnd≥. Pfrjy Fyyey-
wbj-Efqkb åjkmit dctuj bpdtcnty ddtltybtv 
gjkjétybz, rjnjhjt gjkexbkj yfpdfybt ≤cvth-
nyjuj ghbujdjhf≥. Jyj pfrkñxfkjcm d njv, xnj,
tckb njn bkb byjq åfyr ghbpyftncz dbyjdysv 
d jnvsdfybb ltytu, cjjndtncndeñobq atlthfkm-
ysq jhufy rjynhjkz pf ltzntkmyjcnmñ änjuj 
åfyrf jåzpfy yfxfnm ghjwtlehe kbåj ghtrhfot-
ybz ltqcndbz ecnfdf ghjdbybditujcz åfyrf, kbåj
fyyekbhjdfybz cnhföjdfybz tuj frnbdjd – d 
pfdbcbvjcnb jn njuj, rfrjq jhufy ckeébn jcyjd-
ysv rjynhjkthjv ltzntkmyjcnb åfyrf-yfheibnt-
kz. Pfrjyjv Fyyeywbj-Efqkb åskf nfrét cjplfyf
Rjycekmnfnbdyfz uheggf PÅN (jlybv bp xktyjd-
exhtlbntktq rjnjhjq dscnegftn Atlthfkmyfz 
htpthdyfz cbcntvf) lkz dytctybz ghtlkjétybq 
j vtnjlfö gjdsitybz äaatrnbdyjcnb b jhufyb-
pfwbjyyj-ntöybxtcrjuj ehjdyz htfkbpetvsö 
Vbybcnthcndjv abyfycjd ghjuhfvv åjhmås 
c jnvsdfybtv ltytu.

Ghbyznsq d 1994 ujle Pfrjy j ghtctxtybb jnvs-
dfybz ltytu ghtlcnfdkzk cjåjq gjgsnre ekex-
ibnm gjkjétybz pfrjyjlfntkmcndf, rfcfñobtcz
cujdjhf j cjdthitybb ghtcnegktybz. Pfrjy 
j ghtljndhfotybb nthhjhbpvf jn 1996 ujlf 
ljåfdbk nthhjhbcnbxtcrbt ghtcnegktybz d gtht-
xtym yfheitybq, gjlgflfñobö gjl ltqcndbt 
pfrjyf jå jnvsdfybb ltytu, f Pfrjy j gthtyjct 
b gjljnxtnyjcnb vtlbwbycrbö cnhföjdjr jn
1996 ujlf nfrét drkñxbk ≤ghfdjyfheitybz gj
atlthfkmyjve eujkjdyjve ghfde d cbcntvt plhf-
djjöhfytybz≥.

Eujkjdyst yfrfpfybz b cfyrwbb drkñxfñn d ctåz
chjrb nñhtvyjuj pfrkñxtybz lj 20 ktn b inhf-
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as lj 500 000 ljkkfhjd CIF bkb ldjqyeñ cnjb-
vjcnm bycnhevtynjd ltytéyj-rhtlbnyjq ghfrnb-
rb, gjckeébdibö ghtlvtnjv cltkrb, d pfdbcbvjc-
nb jn njuj, rfrfz bp änbö cevv jrfétncz åjkmit.
Gjvbvj egjvzyensö eujkjdysö yfrfpfybq b
cfyrwbq, yf yfheibntktq pfrjyf vjuen yfkfufnm-
cz uhfélfycrj-ghfdjdst cfyrwbb d hfpvtht cnjb-
vjcnb bveotcndf, chtlcnd bkb ltytéysö byntht-
cjd, cnfdibö ghtlvtnjv cltkrb. Rjyuhtcc CIF
yfvthtyyj ddtk cnjkm cehjdst yfrfpfybz. Lj
ghbyznbz Pfrjyf jå jnvsdfybb ltytu jn 1986 uj-
lf jndtnxbrb gjlktéfkb celtåyjve ghtcktljdf-
ybñ gj lheubv ltqcndjdfdibv pfrjyjlfntkmysv
frnfv, jnyjczobvcz r ytpfrjyysv dblfv ltz-
ntkmyjcnb, cnfdibv ghbxbyjq jnvsdfybz ltytu,
– nfrbv rfr erkjytybt jn egkfns yfkjujd, cujdjh
j cjdthitybb ghtcnegktybz, yfheitybt åfyrjd-
crjq nfqys, dpznjxybxtcndj b gjlkju. Jåsxyj
änb pfrjyjlfntkmyst frns ghtlecvfnhbdfkb lf-
ktrj yt cnjkm cehjdst yfrfpfybz.

Jlyfrj d ckexft ghbvtytybz pfrjyf j rjyabcrf-
wbb chtlcnd ébpym ntö, rnj tuj yfheiftn, c ab-
yfycjdjq njxrb phtybz, ltqcndbntkmyj cnfyjdbn-
cz crdthyjq. Rjyabcrfwbz yfghfdktyf yf nj,
xnjås yt lfnm ghtcnegybrfv cjöhfybnm gkjls
cdjbö ghtcnegktybq, kbåj chtlcndf bö cjdthit-
ybz. D cjjndtncndbb c Pfrjyjv j htajhvt rjy-
abcrfwbb chtlcnd b bveotcndf d uhfélfycrj-
ghfdjdjv gjhzlrt jn 2000 ujlf, ghfdbntkmcndj
CIF ljkéyj ntgthm ghtjljktdfnm ytcrjkmrj 
åjktt dscjrbq åfhmth lkz yfkjétybz fhtcnf yf
frnbds b bö rjyabcrfwbñ. Lkz yfkjétybz fhtcnf
yf chtlcndf b bveotcndj ghfdbntkmcndj ljkéyj
dsldbyenm dtcreñ dthjznyeñ ghbxbye, gjpdjkzñ-
oeñ ghtlgjkjébnm, xnj jyb ghbjåhtntys d ht-
pekmnfnt ghtcnegyjq ltzntkmyjcnb. Xnjås lj-
åbnmcz rjyabcrfwbb d uhfélfycrj-ghfdjdjv 
gjhzlrt, jyj jåzpfyj ljrfpfnm cdjñ ghfdjne gj
rhbnthbñ gthtdtcf ljrfpfntkmcnd, f d eujkjdyjv
gjhzlrt – dyt dczrbö hfpevysö cjvytybq. Rjy-
abcrjdfyyst frnbds vjuen åsnm hfpltktys 
vtéle dctvb ghfdjjöhfybntkmysvb jhufyfvb,
ghbybvfdibvb exfcnbt d hfcrhsnbb ghtcnegkt-
ybz, b änjn ghbywbg jrfpfkcz jcjåtyyj ecgti-
ysv d yfkfébdfybb cjnhelybxtcndf c ytrjnjhs-
vb pfheåtéysvb ghfdjjöhfybntkmysvb cnher-
nehfvb.

C ghfdjdjq njxrb phtybz, jnvsdfybt ltytu jght-
ltkztncz rfr kñåfz gjgsnrf exfcnbz d ltytéyjq

jgthfwbb, cdzpfyyjq c gjkextyysv ghtcnegysv
gentv bveotcndjv. Lkz njuj, xnjås ljåbnmcz
jceéltybz jndtnxbrf, ghjrehjhe ytjåöjlbvj 
ljrfpfnm, xnj gjlcelbvsq exfcndjdfk d abyfycj-
djq jgthfwbb, ghtlvtnjv rjnjhjq åskb chtlcn-
df, gjkextyyst d htpekmnfnt ≤rjyrhtnyjq ytpf-
rjyyjq ltzntkmyjcnb≥. Gthtxtym gjljåysö dbljd
ltzntkmyjcnb ytjåsryjdtyyj ibhjr b drkñxftn
d ctåz dpznjxybxtcndj, gjlltkre, njhujdkñ yfh-
rjnbrfvb, igbjyfé, dsvjufntkmcndj, gjlkju,
eåbqcndj, gjöbotybt kñltq, härtn b jghtltkty-
yst dbls åfyrjdcrjq ghfrnbrb.

ÅEVFÉYSQ CKTL

Ghjrehjhs cxbnfñn åevféysq cktl, ghtlgbcs-
dftvsq PÅN b gjghfdrfvb r ytve, jlybv bp 
jåzpfntkmysö b htifñobö chtlcnd hfcrhsnbz b 
celtåyjuj ghtcktljdfybz ghtcnegktybq, cdzpfy-
ysö c jnvsdfybtv ltytu. Bcgjkmpetncz gznm db-
ljd jnxtnjd lkz jncktébdfybz abyfycjdsö 
jgthfwbq:

● Jnxtn j dfkñnysö jgthfwbzö: ghtlcnfdkztncz,
rjulf nj bkb byjt abyfycjdjt exhtéltybt gjke-
xftn bkb dslftn yfkbxyst ltymub yf cevve cds-
it 10 000 ljkkfhjd. Gjljåysq jnxtn drkñxftn 
d ctåz bvz b flhtc kbwf, ghtlcnfdkzñotuj äne
jgthfwbñ, f nfrét kbxyjcnm, yjvth cxtnf b 
yjvth cjwbfkmyjuj cnhföjdfybz kñåjuj kbwf,
lkz rjnjhjuj ghjbpdjlbncz jgthfwbz. (Yt nhtåe-
tncz ghtlcnfdkznm jnxtns gj rféljq rhegyjq 
yfkbxyjq dfkñnyjq cltkrt. Åfyrb bvtñn ghfdj
jcdjåjélfnm jghtltktyysö rkbtynjd jn änjuj
jåzpfntkmcndf, ntv cfvsv cjrhfofz xbckj ghtl-
cnfdkztvsö jnxtnjd j dfkñnysö jgthfwbzö).

● Jnxtn j cjvybntkmyjq ltzntkmyjcnb: ghtlcnfd-
kztncz, rjulf e kñåjuj åfyrjdcrjuj ckeéfotuj
gjzdkzñncz jcyjdfybz gjljphtdfnm nj bkb byjt
kbwj d jnvsdfybb ltytu, ytpfdbcbvj jn vfcinf-
åjd cltkrb.

● Ajhvf Yfkjujdjuj eghfdktybz CIF yjvth
8300: ghtlcnfdkztncz kñåsv kbwjv, exfcndeñ-
obv d ltkjdjv ghtlghbznbb, gjkexfñobv gkfnt-
éb yfkbxysvb d jåvty yf njdfhs bkb eckeub yf
cevve cdsit 10 000 ljkkfhjd d htpekmnfnt jlyjq
tlbycndtyyjq cltkrb bkb hzlf cdzpfyysö lheu 
c lheujv cltkjr.
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● Jnxtn j yfkbxbb dfkñnysö chtlcnd b lheubö
bycnhevtynjd ltytéyj-rhtlbnyjq gjkbnbrb:
ghtlcnfdkztncz kñåsv kbwjv, dütpéfñobv 
d Cjtlbytyyst Infns bkb gjrblfñobv bö 
b bvtñobv ghb ctåt dfkñne bkb lheubt bycnhe-
vtyns ltytéyj-rhtlbnyjq gjkbnbrb yf cevve
cdsit 10 000 ljkkfhjd. Gj pfrjye hfphtiftncz
yfkbxbt e njuj bkb byjuj kbwf ghb gjljåysö
jåcnjzntkmcndfö åjktt rhegyjq cevvs. Jlyfrj, 
d ckexft ytghtlcnfdktybz jnxtnf j yfkbxbb
rhegyjq cevvs yfheibntkñ uhjpbn inhfa, 
nñhtvyjt pfrkñxtybt lj gznb ktn bkb rjyabc-
rfwbz.

● Jnxtn j cxtnt d byjcnhfyyjv åfyrt: ghtlcnfd-
kztncz kñåsv kbwjv, bvtñobv d ntxtybt ujlf
åjktt 10 000 ljkkfhjd CIF yf cxtnt d byjcnhfy-
yjv åfyrt.

Dct änb jnxtns gjvjufñn ntv, rnj pfybvftncz
hfcrhsnbtv ghtcnegktybq, ≤blnb gj cktle ltytu≥.
Ctnb gj åjhmåt c abyfycjdsvb ghtcnegktybzvb
(FinCEN), cjplfyyjq d 1990 ujle gj hfcgjhzét-
ybñ Vbybcnthcndf abyfycjd c wtkmñ jrfpfybz
ghfdjjöhfybntkmysv jhufyfv fyfkbnbxtcrjq
gjllthérb, d yfcnjzott dhtvz gjhextyj cktlbnm
b pf ghtlcnfdktybtv dsitegjvzyensö jnxtnjd.
Dhtvz jn dhtvtyb d änb nhtåjdfybz jå jnxtnyjc-
nb dyjczncz gjghfdrb, c ntv xnjås jåtcgtxbnm
djpvjéyjcnm cåjhf gjktpyjq byajhvfwbb b bp-
åtéfnm gjnjrf ytyeéysö jnxtnjd.

Gjlfdfz dsiterfpfyyst ajhvs, abyfycjdst 
exhtéltybz gjvjufñn ghfdjjöhfybntkmysv 
jhufyfv d åjhmåt c jnvsdfybtv ltytu. D nj ét
dhtvz dtltybt jnxtnyjcnb d dblt änbö ajhv 
nhtåetn jn abyfycjdsö exhtéltybq b pfrjyysö
rkbtynjd ljcnfnjxyj åjkmibö hfcöjljd. Gj
ghtldfhbntkmysv gjlcxtnfv FinCEN, d 1999 ujle
hfcöjls gj dtltybñ jnxtnyjcnb b dsgjkytybñ
nhtåjdfybq PÅN cjcnfdbkb 109 vbkkbjyjd ljkkf-
hjd. Cñlf yt döjlzn hfcöjls yf gjlujnjdre 
gthcjyfkf, jceotcndktybt rjynhjkz yfl ybv, 
vjlthybpfwbñ rjvgmñnthysö ghjuhfvv gj
jåtcgtxtybñ cjåkñltybz pfrjyjlfntkmcndf, f
nfrét yt exbnsdfñncz cjplfdftvst lkz rkbtynjd
yteljåcndf. Rhjvt njuj, ceotcndetn åtcgjrjqcndj
gj gjdjle njuj, xnj ytgjvthyj åjkmifz ljkz
änbö hfcöjljd ghböjlbncz yf ytåjkmibt exhté-
ltybz.

Gjvbvj dctuj ghjxtuj, cnfdbncz gjl cjvytybt
ltqcndtyyjcnm änbö ajhv. Åsdibq xkty Cjdtnf
eghfdkzñobö Atlthfkmyjq htpthdyjq cbcntvs
Kähhb Kbylcb jnvtnbk, xnj d gthbjl c 1987 gj
1996 ujls åfyrb ghtlcnfdbkb 77 vbkkbjyjd 
jnxtnjd j ghjdtltybb dfkñnysö jgthfwbq, gj
rjnjhsv åskj pfdtltyj kbim 3000 ltk, cdzpfy-
ysö c jnvsdfybtv ltytu. D htpekmnfnt celtåyjuj
hfpåbhfntkmcndf änbö ltk bp 7300 jådbyztvsö
jcelbkb njkmrj 580. Hflb cghfdtlkbdjcnb cktletn
jnvtnbnm, xnj ghb ehjdyt dsytctybz ghbujdjhf 
d 40 ghjwtynjd, gjvbvj änbö 580 dthlbrnjd 
j dbyjdyjcnb, Vbybcnthcndj ñcnbwbb gjkexbkj
2295 pfzdktybq gjlcelbvsö j ghbpyfybb dbys.
Ghtlcnfdbntkb jhufyjd ghfdbntkmcndf, dtlfñobö
åfyrjdcrjq cbcntvjq, b ghfdjjöhfybntkmysö 
jhufyjd dscnegfñn d pfobne ghtlecvfnhbdftvsö
PÅN ajhv jnxtnyjcnb, endthélfz, xnj jnxtns 
j dfkñnysö jgthfwbzö ybrjulf yt ghtcktljdfkb
wtkb cjltqcndbz djpåeéltybñ celtåysö ltk. 
Cjdtn eghfdkzñobö Atlthfkmyjq htpthdyjq 
cbcntvs nfrét gj-ghtéytve gjllthébdftn änb
ajhvs jnxtnyjcnb.

YFKFÉBDFYBT UKJÅFKMYJUJ 
CJNHELYBXTCNDF D ÅJHMÅT 
C JNVSDFYBTV LTYTU

D eckjdbzö ysytiytq hfpdbdfñotqcz ukjåfkm-
yjq abyfycjdjq cbcntvs vjéyj vuyjdtyyj 
gthtvtofnm chtlcndf bp jlyjq cnhfys d lheueñ,
xnj ghblftn tot åjkmitt pyfxtybt ytjåöjlb-
vjcnb yfkfébdfnm vtéleyfhjlyjt cjnhelybxtcn-
dj d åjhmåt c jnvsdfybtv ltytu. D 1989 ujle 
c wtkmñ hfphfåjnrb cnhfntubq åjhmås c jnvsdf-
ybtv ltytu cnhfys ≤Åjkmijq ctvthrb≥ cjplfkb
Hfåjxeñ uhegge gj abyfycjdsv vthfv (FATF). 
D cktleñotv ujle änf uheggf hfphfåjnfkf ≤Cjhjr
htrjvtylfwbq≥, d cjjndtncndbb c rjnjhsvb cnhf-
ys-xktys ljkéys gjvjufnm lheu lheue d ghjdtlt-
ybb hfccktljdfybq ckexftd jnvsdfybz ltytu, 
bpåtufnm ghbyznbz pfrjyjd j ctrhtnyjcnb, 
ghtgzncndeñobö ghjdtltybñ gjljåysö hfcckt-
ljdfybq, b cjjåofnm j dspsdfñobö gjljphtybt
cltkrfö.

Ytcvjnhz yf nj, xnj änf Hfåjxfz uheggf jödfns-
dftn jcyjdyst abyfycjdst wtynhs d Ctdthyjq
Fvthbrt, Tdhjgt b Fpbb, vyjubt cnhfys tot yt
cnfkb tt xktyfvb. D bñyt 2000 ujlf FATF jåyf-
hjljdfkf cgbcjr 15 cnhfy, bvtñobö ≤cthmtpyst
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cbcntvyst ghjåktvs≥. F d bñkt njuj ét ujlf 
vbybcnhs abyfycjd cnhfy ≤Åjkmijq ctvthrb≥
dscnegbkb c gkfyjv, yfghfdktyysv yf nj, xnjås
eåtlbnm änb cnhfys dcnfnm yf genm cjnhelybxtcn-
df gjl euhjpjq kbitybz bö ljcnegf r vtéle-
yfhjlyjq åfyrjdcrjq cbcntvt, – f nfrét rhtlb-
nfv Vtéleyfhjlyjuj dfkñnyjuj ajylf b Dct-
vbhyjuj åfyrf, – tckb änb cnhfys yt cnfyen åj-
ktt frnbdyj åjhjnmcz c jnvsdfybtv ltytu. Rhjvt
njuj, xfcnyst abyfycjdst bycnbnens d cnhfyfö
≤Åjkmijq ctvthrb≥ gjkexfn ghtleghtéltybt j
njv, xnj Jgthfnbdyfz uheggf åeltn dybvfntkmyj
cktlbnm pf dctvb bö cltkrfvb cj cnhfyfvb, yt
étkfñobvb blnb yf cjnhelybxtcndj d åjhmåt 
c jnvsdfybtv ltytu.

HJKM ATLTHFKMYJQ HTPTHDYJQ CBCNTVS

Ytcvjnhz yf nj, xnj Atlthfkmyfz htpthdyfz 
cbcntvf CIF yt jnyjcbncz r ghfdjjöhfybntkm-
ysv jhufyfv, jyf ghjdjlbn frnbdyeñ hfåjne gj
clthébdfybñ bcgjkmpjdfybz abyfycjdsö bycnb-
nenjd d wtkzö jnvsdfybz ltytu. Ltzntkmyjcnm 
Atlthfkmyjq htpthdyjq cbcntvs drkñxftn d ctåz
ghjdthrb cjåkñltybz pfrjyf PÅN, hfphfåjnre 
herjdjlzobö erfpfybq gj dtltybñ åjhmås c 
jnvsdfybtv ltytu b ghtljcnfdktybt ärcgthnysö
rjycekmnfwbq cjnhelybrfv ghfdjjöhfybntkmysö
jhufyjd, f nfrét wtynhfkmysv åfyrfv b ujcelfh-
cndtyysv exhtéltybzv hfpkbxysö pfheåtéysö
cnhfy. Abyfycjdst jhufybpfwbb b bö cjnhelyb-
rb cxbnfñncz cfvjq yfltéyjq pfobnjq jn jnvs-
dfybz ltytu, b Atlthfkmyfz htpthdyfz cbcntvf
gjlxthrbdftn åjkmijt pyfxtybt åfyrjd d ecnf-
yjdktybb rjynhjkz c wtkmñ pfobns cfvbö ctåz 
b cdjbö rkbtynjd jn ytpfrjyyjq ltzntkmyjcnb.
Ghb ghjdtltybb ghjdthjr Atlthfkmyfz htpth-
dyfz cbcntvf cktlbn pf dsgjkytybtv åfyrjv 
gjkjétybq PÅN. Kñåjt cdbltntkmcndj j yfkbxbb
ytljcnfnrjd, nfrbö rfr jncencndbt yflktéfotuj
dyenhtyytuj rjynhjkz bkb ghjatccbjyfkmyjq
gjlujnjdrb cjnhelybrjd dtltn r ghjdtltybñ 
gjdnjhyjq ghjdthrb, jnkbxfñotqcz tot åjkm-
itq cnhjujcnmñ.

Atlthfkmyfz htpthdyfz cbcntvf ghjdjlbn d
ébpym rjywtgwbñ ≤ecbktybz yflktéfotq ghj-
dthrb≥. D cjjndtncndbb c änjq gjkbnbrjq åfyrfv,
bvtñobv ghjåktvs, ghtlüzdkztncz nhtåjdfybt
j pfrkñxtybb cjukfitybq, jåtcgtxbdfñobö 
cjåkñltybt bvb pfrjyjlfntkmcndf. Änb cjukfit-

ybz cnfdzn cdjtq wtkmñ jåtcgtxtybt gj vtht
djpvjéyjcnb nfrjuj gjkjétybz, ghb rjnjhjv
dszdkzñncz, f nfrét cdjtdhtvtyyj, njxyj b d
gjkyjv jåütvt cjjåofñncz ghfdjjöhfybntkm-
ysv jhufyfv b jhufyfv åfyrjdcrjuj yflpjhf dct
bpdtcnyst b ghtlgjkfuftvst ckexfb ghtcnegyjq
ltzntkmyjcnb ghjnbd åfyrf bkb c tuj exfcnbtv.

CJJÅHFÉTYBZ YF ÅELEOTT

Ldt ntyltywbb hfpdbnbz nhtåeñn ghbcnfkmyjuj
dybvfybz. Dj-gthdsö, hfpdbdfñncz cbcntvs 
jgkfns xthtp Bynthytn, rjnjhst jåktuxfñn 
cjdthitybt äktrnhjyysö jgthfwbq. Ytrjnjhst
bp änbö cbcntv gsnfñncz jåtcgtxbnm gjkmpjdfnt-
kzv vfrcbvfkmyeñ fyjybvyjcnm, rfreñ gjpdjkz-
ñn dfkñnyst jgthfwbb.

Crjhjcnm äktrnhjyysö gthtdjljd chtlcnd d cjxt-
nfybb c fyjybvysv öfhfrnthjv yfkbxyjcnb
bvttn lkz ntö, rnj jnvsdftn ltymub, åjkmieñ
ghbnzufntkmyeñ cbke. Ytcvjnhz yf nj, xnj nfrjt
gjkjétybt vjétn d åeleotv dspsdfnm gjdsit-
yysq bynthtc ghfdjjöhfybntkmysö jhufyjd, d
yfcnjzott dhtvz äktrnhjyyst ltymub yt bvtñn
åjkmijuj jåütvf pfrjyysö cltkjr, ytjåöjlbvsö
lkz jåtcgtxtybz ghbrhsnbz ghtcnegysv ltym-
ufv. Åjktt njuj, jnvsdfñobt ltymub ghtcnegyb-
rb yt bcgsnsdfñn jcjåjuj nzujntybz r cfvsv
cjdhtvtyysv cötvfv äktrnhjyyjuj rjitkmrf,
ult åfkfycs juhfybxtys, f nhfycfrwbb vjuen
gjldthufnmcz felbnjhcrjq ghjdthrt.

Dj-dnjhsö, ghtlkfuftvjt pfrjyjlfntkmcndj ght-
ljcnfdbn Vbybcnthcnde abyfycjd xhtpdsxfqyj
ibhjrbt yjdst gjkyjvjxbz d åjhmåt c jnvsdf-
ybtv ltytu, cfvsv dféysv bp rjnjhsö åeltn
djpvjéyjcnm pfghtofnm ghjdtltybt abyfycjdsö
cltkjr vtéle jaaijhysvb abyfycjdsvb wty-
nhfvb b åfyrfvb bkb åhjrthcrbvb abhvfvb
CIF. D yfcnjzott dhtvz Vbybcnthcndj abyfy-
cjd yt bvttn gjkyjvjxbq pfghtnbnm abyfycj-
dsv jhufybpfwbzv CIF dtcnb ltkf d cnhfyfö, 
rjnjhst, rfr ghbyznj cxbnfnm, nthgbvj jnyjczn-
cz r jnvsdfybñ ltytu. Vbybcnthcndj vjétn
kbim jåhfnbnmcz d Rjyuhtcc c ghjcmåjq ddtcnb
xhtpdsxfqyst cfyrwbb ghjnbd cnhfy, rjnjhst
åelen cjxntys ghtlcnfdkzñobvb euhjpe åtpjgfc-
yjcnb CIF. Vbybcnthcndj abyfycjd vjétn
njkmrj lfdfnm htrjvtylfwbb, ghtljcnthtufz 
åfyrb jn gjkextybz ltytu bp byjcnhfyysö jhuf-
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ybpfwbq, gjcnjzyyj yfheifñobö ghbyznst yjh-
vs, yj änb htrjvtylfwbb yt bvtñn cbks pfrjyf.

D jåotv b wtkjv, pf gjcktlybt 30 ktn pfrjyjlf-
ntkb CIF ghbyzkb wtksq hzl ujcelfhcndtyysö
pfrjyjd, gsnfzcm cjplfnm ytjåöjlbvsq yfåjh
chtlcnd lkz dtltybz åjhmås c jnvsdfybtv ltytu.
Jlyfrj yfheibntkb pfrjyf ghjzdkzñn pfdblyeñ
bpjåhtnfntkmyjcnm b gjcnjzyyj ghblevsdfñn
jxthtlyst ntöybxtcrbt ghbtvs, c gjvjomñ 
rjnjhsö bv elftncz jåjqnb jxthtlyjt, ytlfdyj
ghbyznjt pfrjyjlfntkmcndj. Htuekbhez åfyrjd-
creñ ltzntkmyjcnm, Atlthfkmyfz htpthdyfz cbcnt-
vf CIF buhftn dféyeñ dcgjvjufntkmyeñ hjkm 
d åjhmåt c jnvsdfybtv ltytu. Gjcrjkmre ghjwtc-

cs jnvsdfybz ltymub yjczn ukjåfkmysq öfhfr-
nth, yfåkñlfñottcz d gjcktlytt dhtvz hfcibht-
ybt vtéleyfhjlyjuj cjnhelybxtcndf d åjhmåt 
c änbv zdktybtv dctkztn yfltéle yf ecgtö. 
Hfpevttncz, frnbdyj åjhzcm c ghtcnegybrfvb, 
ytjåöjlbvj xtnrj cjbpvthznm ghtbveotcndf 
pfrjyjd b htuekbhjdfybz c ntv åhtvtytv, rjnj-
hst jyb yfrkflsdfñn yf abyfycjdst exhtélt-
ybz b bö rkbtynjd. ❏

Ghbvtxfybt: vytybz, dscrfpfyyst d änjq cnfnmt,

yt jåzpfntkmyj jnhféfñn dpukzls bkb gjkbnbre

ghfdbntkmcndf CIF, Atlthfkmyjuj htpthdyjuj åfyrf

Rkbdktylf bkb Cjdtnf eghfdkzñobö Atlthfkmyjq

htpthdyjq cbcntvs CIF.

Ärjyjvbxtcrbt gthcgtrnbds • Äktrnhjyysq éehyfk Ujcelfhcndtyyjuj ltgfhnfvtynf CIF • Njv 6, yjvth 2, vfq 2001 ujlf
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Cnhtvzcm jlyjdhtvtyyj pfobnbnm cdjñ htgenfwbñ 

b cjåkñcnb nhtåjdfybz, ecnfyjdktyyst pfrjyfvb 

b ghfdbkfvb, åfyrb CIF ghjdjlzn frnbdyst ghjuhfv-

vs gj ghtljndhfotybñ jnvsdfybz ltytu, ujdjhbn Äyy

Dfqntqk, åsdibq lbhtrnjh-hfcgjhzlbntkm b pfvtcnb-

ntkm utythfkmyjuj ñhbcrjycekmnf åfyrf ≤Hbgfåkbr

yäiyk åäyr jd Ymñ-Qjhr≥ (Republic National Bank 

of New York), ult jyf herjdjlbkf vtéleyfhjlyjq 

ghjuhfvvjq gj åjhmåt c jnvsdfybtv ltytu.

Cfvjt ukfdyjt lkz ecgtöf gjljåysö ghjuhfvv, ujdjhbn

jyf, – änj htibntkmyfz gjpbwbz herjdjlcndf.

Vths gj ghtljndhfotybñ jnvsdfybz ltytu
ghtlghbybvfñncz fvthbrfycrbvb åfyrfvb yt
njkmrj d cjjndtncndbb c nhtåjdfybzvb pfrjyf, 
yj b d cdjbö cjåcndtyysö bynthtcfö. Yb jlby
abyfycjdsq bycnbnen, åelm nj åfyr bkb lheufz
jhufybpfwbz, yt pfcnhföjdfy jn njuj, xnj xthtp
ytuj åelen jnvsdfnmcz ltymub. Vtéle ntv bvtyyj
åfyrb djpukfdbkb ecbkbz gj hfphfåjnrt ghj-
uhfvv gj ghtljndhfotybñ b dszdktybñ ltqcn-
dbq, bvtñobö wtkmñ jnvsdfybt ltytu, b åskj
ås öjhjij, tckb ås lheubt abyfycjdst bycnbne-
ns gjcktljdfkb änjve ghbvthe. Jnvsdfybt lt-
ytu, f nfrét ghtlitcndeñofz tve rhbvbyfkmyfz
ltzntkmyjcnm – vjityybxtcndj, afkmibdjvjytn-
xtcndj, ytpfrjyysq jåjhjn yfhrjnbrjd b rjh-
hegwbz – cgjcjåys gjljhdfnm htgenfwbñ b gj-
kjétybt kñåjuj abyfycjdjuj bycnbnenf. Tckb 
cj cnjhjys htuekbheñobö bycnfywbq, ghfdjjö-
hfybntkmysö jhufyjd bkb ghtccs pdexfn jådbyt-
ybz d njv, xnj gj rfyfkfv rfrjuj-kbåj åfyrf
bltn jnvsdfybt ltytu, nj htgenfwbz änjuj åfyrf
jrfpsdftncz gjl cthmtpyjq euhjpjq.

D cdzpb c änbv d ntxtybt gjcktlybö ltcznb ktn
åfyrfvb CIF åskb hfphfåjnfys rjvgktrcyst
ghjuhfvvs gj ghtljndhfotybñ bcgjkmpjdfybz
bö rfyfkjd lkz jnvsdfybz ltytu.

Lkz njuj, xnjås jceotcndkznm äaatrnbdyst vt-
hs gj åjhmåt c jnvsdfybtv ltytu, åfyrb ljkéys

gjybvfnm jcjåtyyjcnb änjuj ghjwtccf. Rfr 
ghfdbkj, jy drkñxftn d ctåz nhb änfgf, rfélsq
bp rjnjhsö gjlhfpevtdftn dpfbvjltqcndbt c 
abyfycjdsv bycnbnenjv:

● Hfpvtotybt – abpbxtcrjt hfpvtotybt yfkbx-
ysö ltytéysö chtlcnd, gjkextyysö d htpekmnfnt
ytpfrjyyjq ltzntkmyjcnb.

● Yfckfbdfybt – jnhsd ytpfrjyysö ljöjljd jn
bö bcnjxybrjd gentv cjdthitybz ckjéyjq xtht-
ls abyfycjdsö jgthfwbq, ghbpdfyysö gjvt-
ifnm ghjdthrt, pfvfcrbhjdfnm bcnjxybr ghjbc-
öjéltybz nfrbö ltytéysö chtlcnd b jåtcgtxbnm
fyjybvyjcnm bö dkfltkmwtd.

● Byntuhfwbz – gjvtotybt jnvsnsö ltytu jå-
hfnyj d ärjyjvbre gjl dbljv xtcnyj pfhfåjnfy-
ysö ljöjljd.

Ghfdjjöhfybntkmyst b htuekbheñobt jhufys
nhtåeñn, xnjås abyfycjdst bycnbnens dytlhzkb
e ctåz ghjwtlehs, jåtcgtxbdfñobt pfobne jn
gjljphbntkmysö abyfycjdsö jgthfwbq yf 
rféljv bp änbö änfgjd b ghtlcnfdktybt byajh-
vfwbb j ybö. Cjjndtncndtyyj åfyrb CIF cnfhf-
ñncz ltqcndjdfnm gj nfr yfpsdftvjve ghbywbge
≤yflktéfotq ghjdthrb≥ c ntv, xnjås yt ljgec-
nbnm bcgjkmpjdfybz cdjbö rfyfkjd d rhbvbyfkm-
ysö wtkzö.

Nfrfz yflktéfofz ghjdthrf edtkbxbdftn dthjzn-
yjcnm cjåkñltybz åfyrjv ecnfyjdktyysö pfrj-
yjd b ghfdbk b evtymiftn dthjznyjcnm ghtdhf-
otybz tuj d éthnde jnvsdfybz ltytu, vjityyb-
xtcndf bkb lheujq ytpfrjyyjq ltzntkmyjcnb. 
Åjktt njuj, ntv cfvsv jåtcgtxbdftncz pfobnf
ljåhjuj bvtyb åfyrf åtp eothåf lkz öjhjibö
dpfbvjjnyjitybq c rkbtynfvb.

Åfyrb CIF, rfr ghfdbkj, bvtñn ecnfyjdktyyst
ghjwtlehs ghjdthrb d vjvtyn jnrhsnbz cxtnf
rkbtynjv b jncktébdfybz jgthfwbq, jceotcn-
dkztvsö gj änjve cxtne. Ybét ghbdjlbncz céf-

❏ ÅFYRB CIF: DPUKZL BPYENHB YF GHJÅKTVE 
JNVSDFYBZ LTYTU
Äyy N. Dfqntqk, åsdibq lbhtrnjh-hfcgjhzlbntkm b pfvtcnbntkm utythfkmyjuj ñhbcrjycekmnf åfyrf ≤Hbgfåkbr yäiyk 

åäyr jd Ymñ-Qjhr≥
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njt jgbcfybt jcyjdyjuj cjlthéfybz äaatrnbd-
yjq ghjuhfvvs gj åjhmåt c jnvsdfybtv ltytu.

Bltynbabrfwbjyyst ghjwtlehs: åfyr 
ljkéty hfphfåjnfnm b dytlhbnm rjvgktrcyst
ghjwtlehs, cdzpfyyst c jnrhsnbtv cxtnjd, ecnf-
yjdktybtv rhtlbnysö b lheubö ltkjdsö dpfbvj-
jnyjitybq, f nfrét cjdthitybtv jgthfwbq c
kbwfvb, yt bvtñobvb cxtnjd. Åfyr jåzpfy bvtnm
lfyyst j ltqcndbntkmyjq kbxyjcnb gjkmpeñot-
ujcz tuj eckeufvb rkbtynf, d njv xbckt j gjlkby-
yjv dkfltkmwt cxtnf, jnrhsnjuj yf lheujt bvz.
Lfyyst, eljcnjdthzñobt kbxyjcnm, ljkéys 
gjldthufnmcz ghjdthrt dj bpåtéfybt jnrhsnbz
cxtnjd lkz abrnbdysö åtytabwbfhbtd.

Yfhzle c änbv, åfyr jåzpfy bvtnm lfyyst j hjlt
pfyznbq bkb ghjatccbjyfkmyjq ltzntkmyjcnb
rkbtynf, jå bcnjxybrfö tuj ljöjljd, cjcnjzybz
bkb frnbdjd, f nfrét j rjyrhtnyjv bcnjxybrt 
ltytéysö chtlcnd, djdktxtyysö d cjdthiftvst
xthtp lfyysq åfyr jgthfwbb. Ljkéyf åsnm jnvt-
xtyf wtkm, c rjnjhjq jnrhsdftncz cxtn. Åfyr 
ljkéty ghtlcnfdkznm ctåt nbgs jgthfwbq, d 
rjnjhst jåsxyj djdktxty lfyysq rkbtyn. Ghb
jnrhsnbb cxtnf rkbtyne cjnhelybrb åfyrf 
ljkéys gjybvfnm, yeéyj kb jnytcnb lfyyjuj
rkbtynf r rfntujhbb dscjrjuj hbcrf, nhtåeñotq
gjdsityyjuj dybvfybz.

Ghjwtlehs vjybnjhbyuf: ljkéys åsnm cjplf-
ys dyenhtyybt cbcntvs lkz bltynbabrfwbb 
b vjybnjhbyuf dspsdfñobö gjljphtybz jgthf-
wbq. R gjljphbntkmysv ltqcndbzv jnyjczn 
jgthfwbb, rjnjhst yt vjuen åsnm edzpfys yb 
c jlybv dbljv pfrjyyjq ltzntkmyjcnb. R ybv
nfrét vjuen åsnm jnytctys jgthfwbb, dsöjlz-
obt pf hfvrb ecnfyjdktyysö åfyrjv gfhfvtnhjd.
Ghb änjv dféyj bvtnm d dble, xnj, exbnsdfz
åjkmijt xbckj jgthfwbq, cjdthiftvsö åfyrfvb
bpj lyz d ltym, jyb yt d cjcnjzybb jncktébdfnm
rféleñ jnltkmyj dpzneñ jgthfwbñ. D cdzpb 
c änbv åfyrb ljkéys jwtybdfnm hbcr, bcöjlz 
bp rjyrhtnysö dbljd cxtnjd, htubjyjd b dbljd
jgthfwbq.

Åfyr ljkéty jåhfofnm dybvfybt yf kñåeñ 
jnltkmyeñ jgthfwbñ bkb cthbñ jgthfwbq, rjnj-
hst ghtdsifñn ltytéysq gjhju, ecnfyjdktyysq
bv lkz nbgbxysö jgthfwbq: ltgjpbnjd ghb 
jnrhsnbb cxtnf, tétvtczxysö ntktuhfaysö 

gthtdjljd, jgthfwbq c yfkbxyjcnmñ, ljhjéysvb
xtrfvb, gkfntéysvb gjhextybzvb, åfyrjdcrbvb
xtrfvb, xtrfvb nhtnmbö cnjhjy, rfccbhcrbvb 
xtrfvb, dyenhbåfyrjdcrbö gthtdjljd, gjkextybz
rhtlbnjd b pfrkñxtybz cltkjr, drkñxfz gjregre
b ghjlfée dfkñn, jgwbjyjd b lhfujwtyysö 
vtnfkkjd.

Rhjvt njuj, cktletn jåhfofnm dybvfybt yf pyf-
xbntkmyjt ecbktybt frnbdyjcnb gj åfyrjdcrbv
cxtnfv. Cxtnf, rjnjhst c åjkmijq ljktq dthjzn-
yjcnb vjuen cnfnm jåütrnfvb cjvybntkmysö jgt-
hfwbq, – yfghbvth, cxtnf ytåfyrjdcrbö abyfy-
cjdsö bycnbnenjd, jaaijhyst cxtnf, cxtnf 
kbxysö bydtcnbwbq cjnhelybrjd rjvgfybq, 
rjhhtcgjyltyncrbt cxtnf, cxtnf, byajhvfwbz 
j rjnjhsö vjétn åsnm pfnhtåjdfyf celtåysvb
jhufyfvb bkb rjnjhst ckeéfn jåütrnjv lheubö
ghfdjdsö ghjwtleh, cxtnf gjkbnbxtcrbö ltznt-
ktq, cxtnf bp ñhbclbrwbq, jnyjcbvsö r rfntuj-
hbb dscjrjuj hbcrf bp-pf jncencndbz nfv äaatr-
nbdysö vtöfybpvjd åjhmås c jnvsdfybtv ltytu
– ljkéys åsnm ghtlvtnjv gjdsityyjuj dybvf-
ybz. Åfyr ljkéty ecnfyjdbnm gjhjujdst hfpvths
cltkjr b dhtvz jn dhtvtyb ghjdthznm bö fltrdfn-
yjcnm. Ghb dszdktybb åfyrjdcrjq cbcntvjq 
gjljphbntkmyjq ltzntkmyjcnb, cgtwbfkmyj jåe-
xtyysq gthcjyfk ljkéty ecnfyjdbnm, jnyjczncz
kb cjdthiftvst jgthfwbb r pfrjyysv dblfv 
ltkjdjq ltzntkmyjcnb. Tckb yt elftncz gjkexbnm
byajhvfwbñ, gjlndthélfñoeñ pfrjyyjcnm 
nfrjq ltzntkmyjcnb, åfyr jåzpfy gjlfnm cdtltybz 
j dszdktybb gjljphbntkmyjq ltzntkmyjcnb.

Ghjwtlehs jåextybz gthcjyfkf: åfyrb 
ljkéys d hfvrfö gjcnjzyyj ltqcndeñobö 
ghjuhfvv jåextybz ghjcdtofnm cdjbö cjnhelyb-
rjd jnyjcbntkmyj cgjcjåjd jnvsdfybz ltytu 
b ghjwtleh åjhmås c ybv, bpvtytybq d cjjndtn-
cndeñobö pfrjyfö b ghfdbkfö, f nfrét dbljd
jgthfwbq, rjnjhst vjuen gjnhtåjdfnm hfccktlj-
dfybz. Htuekzhyfz gjlujnjdrf gthcjyfkf ljkéyf
drkñxfnm d ctåz jåextybt vtnjlfv dszdktybz 
b jncktébdfybz ytjåsxyjq bkb gjljphbntkmyjq
ltzntkmyjcnb. Åfyr ljkéty ghjdjlbnm gjlujnjdre 
yt njkmrj ntö cjnhelybrjd, rjnjhst ytgjchtl-
cndtyyj bvtñn ltkj cj cxtnfvb, yj b cjjndtn-
cndeñotuj dcgjvjufntkmyjuj gthcjyfkf. Dct yj-
dst ckeéfobt åfyrf ljkéys gjkexfnm bycnher-
wbb, rfcfñobtcz ghjwtleh rjynhjkz pf jnvsdf-
ybtv ltytu.



Felbnjhcrbt ghjdthrb b jnxtnyjcnm: åfyr
ljkéty ghjdjlbnm tétujlyst felbnjhcrbt ghj-
dthrb dsgjkytybz rfélsv gjlhfpltktybtv ghf-
dbk b ghjwtleh, ghtlecvfnhbdfñobö ghjzdktybt 
ljkéyjuj dybvfntkmyjuj jnyjitybz. Rfélsq 
cjnhelybr åfyrf ljkéty gjkexbnm rjvgktrn
gbcmvtyysö bycnherwbq gj rjynhjkñ pf jnvs-
dfybtv ltytu b lfnm hfcgbcre d njv, xnj jpyfrj-
vbkcz c ybvb, gjybvftn bö b jåzpetncz bö 
dsgjkyznm. Fnntcnfwbz cjnhelybrjd ljkéyf
drkñxfnm d ctåz jwtyre htfkbpfwbb bvb gjkbnb-
rb åfyrf gj åjhmåt c jnvsdfybtv ltytu.

Cgtwbfkmyjt gjlhfpltktybt gj åjhmåt 
c jnvsdfybtv ltytu: åfyrb ljkéys cjplfdfnm
e ctåz öjhjij erjvgktrnjdfyyst b gjlujnjdkty-
yst ytpfdbcbvst gjlhfpltktybz, jndtxfñobt 
pf hfphfåjnre b ghfrnbxtcreñ htfkbpfwbñ gjkb-
nbrb b ghjwtleh gj åjhmåt c jnvsdfybtv ltytu 
d hfvrfö åfyrf. Dféyj, xnjås änb gjlhfpltktybz
åskb ytpfdbcbvs jn gjlhfpltktybq, pfybvfñ-
oböcz jcyjdyjq ltzntkmyjcnmñ åfyrf, – byjulf
jyb döjlzn d cjcnfd yflpjhysö, rjynhjkmysö
bkb ghfdjdsö jnltkjd åfyrf. Yfhzle c hfphfåjn-
rjq b htfkbpfwbtq åfyrjdcrbö ghjwtleh, änb
gjlhfpltktybz ljkéys ghjdjlbnm hfccktljdfybz 
jgthfwbq, rjnjhst, cjukfcyj gjkextyysv bvb 
lfyysv, dspsdfñn gjljphtybz. Cdtltybz j gj-
ljphbntkmyjq ltzntkmyjcnb ljkéys gjlfdfnmcz 
d gjlhfpltktybt gj åjhmåt c jnvsdfybtv ltytu 
c wtkmñ gjcktleñotuj cjcnfdktybz jabwbfkm-
ysö hfgjhnjd j gjljphbntkmyjq ltzntkmyjcnb,
rfr änjuj nhtåetn pfrjy.

Hjkm herjdjlcndf: Djpvjéyj, cfvsv dféysv 
äktvtynjv ecgtiyjq ghjuhfvvs gj åjhmåt c 
jnvsdfybtv ltytu ckeébn yfcnjqxbdjt cnhtvkt-
ybt herjdjlcndf, drkñxfz eghfdkzñotuj ltkfvb
b xktyjd cjdtnf lbhtrnjhjd, r gjcnfyjdrt b
ghfrnbxtcrjq htfkbpfwbb pflfx gj åjhmåt c 
jnvsdfybtv ltytu. Herjdjlcndj ljkéyj zcyj 
ltvjycnhbhjdfnm, xnj åfyr rfr ceåütrn rjhgjhf-
nbdyjq rekmnehs pfåjnbncz j cdjtq htgenfwbb 
yt vtymit, xtv j ghbåskzö, vfhrtnbyut b rfxt-
cndt jåckeébdfybz rkbtynjd.

Dféyj gjybvfnm, xnj yb jlyf ghjuhfvvf gj
åjhmåt c jnvsdfybtv ltytu yt vjétn åsnm 
äaatrnbdyjq yf 100 ghjwtynjd. Nt, rnj pfybvf-
tncz jnvsdfybtv ltytu, bcgjkmpeñn dct åjktt
ckjéyst cgjcjås jåöjlf åfyrjdcrbö ghjuhfvv
gj dszdktybñ ytpfrjyysö jgthfwbq. Ntv yt 
vtytt ghjuhfvvs, gjljåyst jgbcfyyjq dsit, 
d pyfxbntkmyjq cntgtyb ekexifñn cgjcjåyjcnb
åfyrf ghtljndhfofnm b dszdkznm afrns jnvsdf-
ybz ltytu, f nfrét dsgjkyznm nhtåjdfybz ghfdb-
ntkmcndf j ghjzdktybb ljkéyjuj dybvfybz, 
pfrhsdfz ljcneg r eckeufv åfyrf lkz ntö, rnj 
yfvthty cjdthibnm ytpfrjyyst jgthfwbb. Rjhj-
xt ujdjhz, gjljåyst ghjuhfvvs gjdsifñn 
cgjcjåyjcnm åfyrf r cjöhfytybñ htgenfwbb 
ljåhjcjdtcnyjuj b åtpjgfcyjuj exhtéltybz. ❏

Ghbvtxfybt: vytybz, dscrfpfyyst d lfyyjq cnfnmt,

yt jåzpfntkmyj jnhféfñn njxre phtybz bkb gjkbnb-

re ghfdbntkmcndf CIF.
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Cjnhelybrb fggfhfnf gjcnjzyyjuj gjlrjvbntnf 

Ctyfnf CIF gj hfccktljdfybzv gjl herjdjlcndjv 

ctyfnjhf Rfhkf Ktdbyf d ntxtybt ujlf ghjdjlbkb 

hfccktljdfybt åfyrjdcrjq ltzntkmyjcnb yf jcyjdt 

rjhhtcgjyltyncrbö jnyjitybq b tt hjkb rfr bycnhe-

vtynf lkz jnvsdfybz ltytu. Ghjdtltyyjt hfccktljdf-

ybt gjpdjkbkj cltkfnm dsdjl j njv, xnj ljcneg 

byjcnhfyysö åfyrjd bp rfntujhbb dscjrjuj hbcrf b bö

rhbvbyfkmysö rkbtynjd r rjhhtcgjyltyncrbv cxtnfv

åfyrjd CIF, gjvbvj hzlf lheubö ytufnbdysö gjcktl-

cndbq, ≤cgjcjåcndetn cjdthitybñ ghtcnegysö ltqcn-

dbq≥ b ≤gjlhsdftn abyfycjdeñ cbcntve CIF≥. Gj 

vytybñ ghjdjlbdibö hfccktljdfybt cjnhelybrjd, 

≤åfyrfv CIF gjhf pfrhsnm ldthb lkz byjcnhfyysö

åfyrjd c cjvybntkmyjq htgenfwbtq b gjcnfdbnm 

pfckjy yf genb lheubö pkjegjnhtåktybq c bö cnjhjys

d hfvrfö rjhhtcgjyltyncrjq åfyrjdcrjq cbcntvs

CIF≥.

D öjlt cthbb ckeifybq, cjcnjzdiböcz d atdhfkt b 

vfhnt, ctyfnjh Cñpty Rjkkbyp, htcgeåkbrfyrf, ghtlct-

lfntkm änjuj gjlrjvbntnf, dscrfpfkf jåtcgjrjty-

yjcnm gj gjdjle kfpttr d åfyrjdcrjq cbcntvt, rjnjhst

åskb jåyfheétys d öjlt hfccktljdfybz. Änb ckeifybz

cnfkb jlybv bp gthdsö ifujd d ljkujv ghjwtcct, d 

hfvrfö rjnjhjuj bpkjétyyst ybét b lheubt yföjlz-

obtcz d hfåjnt ghtlkjétybz vjuen cnfnm jcyjdjq 

lkz cjplfybz chtlcnd ghfdjdjq pfobns åfyrjd b ghb-

yznbz bvb cfvjrjhhtrnbheñobö vth.

Dsdjls cjnhelybrjd, ghjdjlbdibö hfccktljdfybt, 

cevvbhjdfys d jnxtnt ≤Åfyrjdcrfz ltzntkmyjcnm yf

jcyjdt rjhhtcgjyltyncrbö jnyjitybq: kfptqrf lkz 

jnvsdfybz ltytu≥, rjnjhsq åsk jgeåkbrjdfy d atdhfkt

2001 ujlf. Ybét ghbdjlbncz rhfnrjt bpkjétybt änjuj

jnxtnf.

Ghtljcnfdkzz rjhhtcgjyltyncrbt cxtnf byj-
cnhfyysv åfyrfv, åfyrb CIF ghtdhfnbkbcm 
d rfyfks pfrfxrb ≤uhzpysö ltytu≥ d fvthbrfy-
creñ abyfycjdeñ cbcntve, cgjcjåcndez hfpdb-
nbñ ytktufkmyjq ltzntkmyjcnb, d njv xbckt 

njhujdkt yfhrjnbrfvb b vjityybxtcnde d ab-
yfycjdjq catht. Rjhhtcgjyltyncrfz åfyrjdcrfz
ltzntkmyjcnm pfrkñxftncz d njv, xnj jlby åfyr
jrfpsdftn eckeub lheujve åfyre d gthtdjlt 
ltytéysö chtlcnd, jåvtyt dfkñn bkb jceotcn-
dktybb lheubö dbljd abyfycjdsö jgthfwbq.
Byjcnhfyyst åfyrb vjuen cjplfdfnm rjhhtcgjy-
ltyncrbt cxtnf d CIF d kñåjv åfyrt, egjkyjvj-
xtyyjv pfybvfnmcz åfyrjdcrjq ltzntkmyjcnmñ
yf nthhbnjhbb Cjtlbytyysö Infnjd, dyt pfdb-
cbvjcnb jn njuj, hfcgjkfuftncz kb vfnthbycrfz
rjvgfybz änjuj åfyrf d CIF. Nfrbt cxtnf gjpdj-
kzñn dkfltkmwfv b rkbtynfv gkjöj rjynhjkbhet-
vsö, gkjöj eghfdkztvsö b pfxfcneñ rjhhevgb-
hjdfyysö byjcnhfyysö åfyrjd, bvtñobö 
ckfåst hsxfub lkz rjynhjkz pf jnvsdfybtv 
ltytu bkb yt bvtñobö bö djdct, gjkexfnm ghz-
vjq ljcneg r abyfycjdjq cbcntvt CIF b cdjåj-
le gthtvtotybz ltytéysö chtlcnd gj nthhbnj-
hbb CIF b dctve vbhe.

Vyjubt åfyrb d Cjtlbytyysö Infnfö bvtñn
rjhhtcgjyltyncrbt jnyjitybz c byjcnhfyysvb
åfyrfvb bp rfntujhbb dscjrjuj hbcrf. Änbvb
byjcnhfyysvb åfyrfvb vjuen åsnm: (1) abrnbd-
yst åfyrb, yt bvtñobt yb d jlyjq cnhfyt 
abpbxtcrjuj ghbcencndbz lkz dtltybz ltkjdsö
jnyjitybq cj cdjbvb rkbtynfvb, (2) jaaijh-
yst åfyrb c kbwtypbzvb, juhfybxbdfñobt bö
ltzntkmyjcnm jgthfwbzvb c kbwfvb pf ghtltkfvb
kbwtypbheñotq ñhbclbrwbb, bkb (3) åfyrb, 
kbwtypbhjdfyyst b htuekbhetvst ñhbclbrwbz-
vb, jceotcndkzñobvb ckfåsq rjynhjkm pf jnvs-
dfybtv ltytu, xnj cgjcjåcndetn åfyrjdcrbv 
yfheitybzv b eujkjdyj-ghjnbdjghfdyjve gjdt-
ltybñ. Ytrjnjhst bp änbö byjcnhfyysö åfyrjd
djdktxtys d ghjnbdjghfdyst ltqcndbz, lheubt
bvtñn rkbtynjd, pfybvfñoböcz ghjnbdjghfd-
yjq ltzntkmyjcnmñ, f nhtnmb jceotcndkzñn 
yfcnjkmrj ckfåsq rjynhjkm pf jnvsdfybtv 
ltytu, xnj yt bvtñn ghtlcnfdktybz j njv, djdkt-
xtys bkb ytn bö rkbtyns d rhbvbyfkmyeñ 
ltzntkmyjcnm.

❏ RJHHTCGJYLTYNCRBT CXTNF – KFPTQRF LKZ 
JNVSDFYBZ LTYTU
Kbylf Ufcnbnec, Äkbp Åby b Hjåthn Hjex, cjnhelybrb fggfhfnf gjcnjzyyjuj gjlrjvbntnf gj hfccktljdfybzv Rjvbntnf 

gj djghjcfv ujcelfhcndtyyjuj eghfdktybz Ctyfnf CIF



Nfrbt byjcnhfyyst åfyrb bp rfntujhbb dscjrj-
uj hbcrf, rfr ghfdbkj, hfcgjkfufñn juhfybxty-
ysvb htcehcfvb b gthcjyfkjv b bcgjkmpeñn
cdjb rjhhtcgjyltyncrbt åfyrjdcrbt cxtnf lkz
cjdthitybz jgthfwbq, ghtljcnfdktybz eckeu 
rkbtynfv b gthtdjlf ltytéysö chtlcnd. Vyjubt
bp åfyrjd, gjgfdibö d gjkt phtybz gjlrjvbntnf,
gjvtofñn dct cdjb ltytéyst chtlcndf yf rjh-
htcgjyltyncrbt cxtnf b xthtp ybö cjdthifñn
ghfrnbxtcrb dct cdjb jgthfwbb, xnj ltkftn 
rjhhtcgjyltyncrbt jnyjitybz ytjnütvktvjq
xfcnmñ bö ltzntkmyjcnb. Rfr njkmrj d jlyjv 
bp fvthbrfycrbö åfyrjd jnrhsdftncz rjhhtcgjy-
ltyncrbq cxtn, djpvjéyjcnm cjdthitybz jgthf-
wbq xthtp änjn åfyr gjkexftn yt njkmrj byj-
cnhfyysq åfyr, yj b tuj rkbtyns.

KJDEIRB D CATHT ÅFYRJDCRBÖ 
RJHHTCGJYLTYNCRBÖ JNYJITYBQ

D ctujlyziytq åfyrjdcrjq cbcntvt CIF cxbnf-
tncz yjhvjq, rjulf fvthbrfycrbt åfyrb bvtñn
ltcznrb, cjnyb bkb lfét nsczxb rjhhtcgjyltyn-
crbö jnyjitybq, d njv xbckt jghtltktyyjt 
xbckj jnyjitybq c byjcnhfyysvb åfyrfvb bp
rfntujhbb dscjrjuj hbcrf. Ghfrnbxtcrb rfélsq
åfyr CIF bp ntö, xmz ltzntkmyjcnm åskf bpextyf
cjnhelybrfvb fggfhfnf gjlrjvbntnf, bvtk cxtnf
jaaijhysö åfyrjd, ghb änjv ytrjnjhst bp ybö
bvtkb jnyjitybz c abrnbdysvb åfyrfvb.

Dj vyjubö ckexfzö byjcnhfyyst åfyrb bp rfnt-
ujhbb dscjrjuj hbcrf cvjukb jnrhsnm rjhhtc-
gjyltyncrbt cxtnf d åfyrfö CIF lkz cjdthitybz
jgthfwbq xthtp änb cxtnf, gjcrjkmre fvthbrfy-
crbt åfyrb d ytljcnfnjxyjq cntgtyb jceotcndkz-
ñn ghjdthre b vjybnjhbyu byjcnhfyysö åfyrjd
d rfxtcndt cdjbö rkbtynjd.

Åjkmibycndj fvthbrfycrbö åfyrjd bcöjlbn 
bp njuj, xnj kñåjq åfyr, bvtñobq yflktéfobv
jåhfpjv jajhvktyyeñ b ñhblbxtcrb ltqcndb-
ntkmyeñ kbwtypbñ, dslfyyeñ tve byjcnhfyyjq
ñhbclbrwbtq, dghfdt jnrhsnm rjhhtcgjyltyn-
crbq cxtn, gjcrjkmre fvthbrfycrbt åfyrb vjuen
jgbhfnmcz yf dslfyyeñ byjcnhfyysv ujcelfh-
cndjv kbwtypbñ rfr yf cdbltntkmcndj ljåhjcj-
dtcnyjcnb byjcnhfyyjuj åfyrf. Fvthbrfycrbt
åfyrb ckbirjv xfcnj yt ghjzdkzñn ytjåöjlb-
vjq ålbntkmyjcnb gj jnyjitybñ r cdjbv 
byjcnhfyysv åfyrfv-rkbtynfv. Nfrbt ghjdthrb

ghtlgjkfufñn cåjh byajhvfwbb j herjdjlcndt
byjcnhfyyjuj åfyrf, tuj abyfycjdjv gjkjét-
ybb, htgenfwbb, vtöfybpvfö yflpjhf b rjynhjkz
pf tuj ltzntkmyjcnmñ, f nfrét j ghtlghbybvft-
vsö bv ecbkbzö gj åjhmåt c jnvsdfybtv ltytu.

Xfcnjnf, c rjnjhjq fvthbrfycrbt åfyrb dcnegfñn
d rjhhtcgjyltyncrbt jnyjitybz c åfyrfvb bp
rfntujhbb dscjrjuj hbcrf, f nfrét wtksq hzl 
dszdktyysö cjnhelybrfvb gjlrjvbntnf dsps-
dfñobö nhtdjue ägbpjljd, cdzpfyysö c nfrbvb
jnyjitybzvb, jghjdthufñn endthéltybz ghtl-
cnfdbntktq åfyrjdcrjuj ctrnjhf j njv, xnj 
ceotcndeñobö ghfdbk b ghfrnbxtcrbö vtöfybp-
vjd ljcnfnjxyj lkz ghtljndhfotybz jnvsdfybz
ltytu d catht rjhhtcgjyltyncrjq åfyrjdcrjq
ltzntkmyjcnb. Nfr, yfghbvth, ytcrjkmrj fvthb-
rfycrbö åfyrjd yt bvtkb ghtlcnfdktybz j njv,
xnj jyb jåckeébdfñn byjcnhfyyst åfyrb, 
e rjnjhsö djjåot ytn jabcf yb d jlyjq cnhfyt,
bkb nfrbt, rjnjhst hfåjnfñn d ñhbclbrwbb, ult
e ybö ytn hfphtitybz yf åfyrjdcreñ ltzntkm-
yjcnm b rjnjhst ybrjulf yt gjldthufkbcm 
åfyrjdcrjq ghjdthrt cj cnjhjys yflpjhysö 
bycnfywbq b bcgjkmpeñn rjhhtcgjyltyncrbt
cxtnf fvthbrfycrbö åfyrjd lkz gjcjåybxtcndf
ghtcnegyjq ltzntkmyjcnb.

Dszdktys b lheubt ckexfb, rjulf fvthbrfycrbt
åfyrb yt pyfkb, xnj bö åfyrb-rkbtyns yt bvtñn
äktvtynfhysö vtöfybpvjd b ghjwtleh abcrfkm-
yjuj rjynhjkz b jnrhsdfkb cxtnf åtp ytjåöjlb-
vsö lkz änjuj ljrevtynjd, ghbybvfkb drkfls,
flhtcjdfyyst ytbpdtcnysv åfyre kbwfv, bkb 
hfåjnfkb d jncencndbt gbcmvtyysö bycnherwbq
gj åjhmåt c jnvsdfybtv ltytu. D ytrjnjhsö 
ckexfzö fvthbrfycrbt åfyrb yt bvtkb byajhvf-
wbb j njv, xnj åfyrb-htcgjyltyns abuehbheñn 
d eujkjdysö bkb uhfélfycrbö ltkfö jå jnvsdf-
ybb ltytu bkb j lheubö dblfö ghjnbdjghfdyjq
ltzntkmyjcnb.

Pfxfcneñ yflpjh pf ntv, rfrbt vths ghbybvfñn-
cz ghjnbd jnvsdfybz ltytu yf rjhhtcgjyltyn-
crbö cxtnfö fvthbrfycrbö åfyrjd, jceotcndkztn-
cz ckfåj bkb ytäaatrnbdyj. Ytcrjkmrj rhegysö
åfyrjd cjplfkb e ctåz fdnjvfnbpbhjdfyyst 
cbcntvs jncktébdfybz b dszdktybz cjvybntkm-
ysö cxtnjd b ntktuhfaysö gthtdjljd, jlyfrj änb
åfyrb ckeéfn crjhtt bcrkñxtybzvb, xtv ghfdb-
kjv. Åjkmibycndj fvthbrfycrbö åfyrjd dct-nfrb
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gjkfuftncz yf hexyst ghjdthrb cxtnjd b jceot-
cndkztn dtcmvf juhfybxtyysq yflpjh pf ntktu-
hfaysvb gthtdjlfvb, lfét ytcvjnhz yf nj, xnj
jcyjdyfz xfcnm jgthfwbq gj rjhhtcgjyltyncrbv
cxtnfv cjcnjbn bp döjlzobö b bcöjlzobö ntktu-
hfaysö gthtdjljd. B lfét d ntö ckexfzö, rjulf 
d gjkt phtybz fvthbrfycrjuj åfyrf-rjhhtcgjy-
ltynf gjgflfñn byajhvfwbz j cjvybntkmysö
jgthfwbzö bkb hfpjåkfxbntkmyst cjjåotybz
ghtccs j åfyrt-htcgjyltynt, ckbirjv xfcnj 
åsdftn nfr, xnj änf byajhvfwbz yt cnfyjdbncz
gjdjljv lkz cthmtpyjuj fyfkbpf gjljåysö 
jnyjitybq bkb rjyrhtnysö ltqcndbq gj ght-
ljndhfotybñ jnvsdfybz ltytu.

JNCENCNDBT LJKÉYSÖ GHJDTHJR

Jcjåjuj dybvfybz pfckeébdfñn ldt jåkfcnb 
ytljcnfnjxyjq ålbntkmyjcnb cj cnjhjys åfyrjd
CIF. Gthdfz cdzpfyf c ntv, xnj fvthbrfycrbt
åfyrb yt ghjdthzñn, d rfrjq cntgtyb bö byj-
cnhfyyst åfyrb-rkbtyns gjpdjkzñn lheubv 
byjcnhfyysv åfyrfv gjkmpjdfnmcz bö cxtnfvb 
d CIF. Byjcnhfyyst åfyrb bp rfntujhbb dscj-
rjuj hbcrf yt hfp gjkexfkb ljcneg r abyfycjdjq
cbcntvt CIF yt gentv jnrhsnbz cdjbö cjåcndty-
ysö rjhhtcgjyltyncrbö cxtnjd d CIF, f gentv
cjdthitybz jgthfwbq xthtp rjhhtcgjyltyncrbt
cxtnf d CIF, ghbyflktéfobt lheubv byjcnhfy-
ysv åfyrfv.

Åfyrb CIF htlrj bynthtceñncz rjhhtcgjyltyn-
crjq ghfrnbrjq cdjbö åfyrjd-rkbtynjd b gjxnb
dctulf ghtåsdfñn d ytdtltybb jnyjcbntkmyj
rjhhtcgjyltyncrbö cxtnjd cdjtuj åfyrf-htcgjy-
ltynf. D hzlt ckexftd åfyrb CIF c elbdktybtv
epyfdfkb jn ghjdjlbdibö hfccktljdfybt cjnhel-
ybrjd gjlrjvbntnf, xnj, jrfpsdftncz, jyb ghtlj-
cnfdkzñn eckeub gj ntktuhfayjve gthtdjle 
ltytéysö chtlcnd bkb bvtñn ltkj cj cnfdrfvb
exfcnybrjd bujhyjuj åbpytcf d Bynthytnt, ghb-
xtv ltkfñn änj lkz åfyrjd, j rjnjhsö jyb 
ybrjulf yt cksifkb b c rjnjhsvb e ybö ytn
ghzvsö jnyjitybq. D jlyjv ckexft jaaijhysq
åfyr hfphtifk, gj rhfqytq vtht, ltcznb ja-
aijhysv abrnbdysv åfyrfv gjkmpjdfnmcz 
cdjbvb cxtnfvb d CIF. D lheujv ckexft fvthb-
rfycrbq åfyr ckexfqyj jåyfheébk, xnj byj-
cnhfyysq åfyr bp rfntujhbb dscjrjuj hbcrf, 
c rjnjhsv jy ybrjulf ås yt cnfk bvtnm ltkj 
rfr c rkbtynjv, gjkmpetncz rjhhtcgjyltyncrbv

cxtnjv, jnrhsnsv änbv fvthbrfycrbv åfyrjv
lkz lheujuj byjcnhfyyjuj åfyrf.

Dnjhfz jåkfcnm ytghjzdktybz ljkéyjq ålbntkm-
yjcnb cdzpfyf c ntv, xnj fvthbrfycrbt åfyrb 
gj-hfpyjve jnyjczncz r byjcnhfyysv åfyrfv,
hfcgjkfufñobv ytåjkmibv xbckjv frnbdjd b 
yt bvtñobv rhtlbnysö jnyjitybq, b byj-
cnhfyysv åfyrfv, cnhtvzobvcz gjkexbnm bkb
gjkexfñobv rhtlbns jn fvthbrfycrbö åfyrjd.
Tckb fvthbrfycrbq åfyr ghtljcnfdkztn rhtlbn
byjcnhfyyjve åfyre, jy jåsxyj bynthtcetncz
rfxtcndjv eghfdktybz åfyrjv, tuj abyfycjdsv
gjkjétybtv, jceotcndkztvjq bv ltkjdjq ltz-
ntkmyjcnmñ, htgenfwbtq, äaatrnbdyjcnmñ vtöf-
ybpvjd rjynhjkz b yflpjhf pf tuj ltzntkmyjcnmñ
b jgthfwbjyysvb ghjwtlehfvb. Jlyfrj, rfr
ghfdbkj, gjljåyfz ghjdthrf yt ghjdjlbncz, 
rjulf htxm bltn kbim j gkfnysö eckeufö, nfrbö
rfr ntktuhfayst gthtdjls bkb xtrjdsq rkbhbyu.
Gjcrjkmre åfyrb CIF jåsxyj ghtljcnfdkzñn
byjcnhfyysv åfyrfv bp rfntujhbb dscjrjuj
hbcrf eckeub gj jgthfwbzv c yfkbxyjcnmñ yf 
eckjdbzö jgkfns pf rféleñ jnltkmyeñ eckeue 
b ytxfcnj ghtljcnfdkzñn bv rhtlbn, åfyrb CIF,
rfr ghfdbkj, jnrhsdfñn b jåckeébdfñn rjhhtc-
gjyltyncrbt cxtnf lkz änbö åfyrjd, yt ghjdjlz
ghb änjv yflktéfotq ghjdthrb. F dtlm bvtyyj
nfrjuj hjlf åfyrb pfckeébdfñn cfvjuj ghbcnfkm-
yjuj dybvfybz c änjq njxrb phtybz. D hfvrfö
ghbyznjq ctujlyz d Cjtlbytyysö Infnfö ghfr-
nbrb ytrhtlbnysö jgthfwbq byjcnhfyyst åfyrb
bp rfntujhbb dscjrjuj hbcrf, ujdjhz jåhfpyj, 
yt abrcbheñncz yf hflfhfö åjkmibycndf ceotcn-
deñobö d åfyrfö CIF ghjuhfvv gj rjynhjkñ 
pf jnvsdfybtv ltytu.

Gjljåyst ckexfb ytghjdtltybz yflktéfotq
ghjdthrb ghtdhfofñn fvthbrfycreñ cbcntve
rjhhtcgjyltyncrbö åfyrjdcrbö jnyjitybq 
d rfyfk lkz gthtrfxbdfybz ljöjljd jn rhbvb-
yfkmyjq ltzntkmyjcnb b jnvsdfybz ltytu åfyrf-
vb bp rfntujhbb dscjrjuj hbcrf b bö rhbvb-
yfkmysvb rkbtynfvb. Yf jcyjdfybb 10 ghbvt-
hjd, hfccktljdfyysö cjnhelybrfvb gjlrjvbntnf,
åskb ljrevtynbhjdfys vyjujxbcktyyst ckexfb
jnvsdfybz ltytu xthtp cxtnf d fvthbrfycrbö
åfyrfö, d njv xbckt:
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● Jnvsdfybt ytpfrjyyj gjkextyysö ljöjljd b
cgjcjåcndjdfybt ghtcnegyjq ltzntkmyjcnb gentv
ghbtvf drkfljd bkb jajhvktybz ntktuhfaysö
gthtdjljd yf ltytéyst chtlcndf, rjnjhst, rfr
pfdtljvj pyfk bkb ljkéty åsk pyfnm byjcnhfy-
ysq åfyr bp rfntujhbb dscjrjuj hbcrf, cdzpfys
c ytpfrjyysv jåjhjnjv yfhrjnbrjd, abyfycj-
dsv vjityybxtcndjv bkb lheubvb ghjnbdjghfd-
ysvb ltqcndbzvb.

● Jceotcndktybt vföbyfwbq c zrjås dscjrjghb-
åskmysvb bydtcnbwbzvb gentv eåtéltybz bydt-
cnjhjd gthtdtcnb ltytéyst chtlcndf yf rjhhtc-
gjyltyncrbq cxtn lkz gjkextybz dscjrbö ljöj-
ljd c gjcktleñobv jnrfpjv d djpdhfotybb rf-
rbö ås nj yb åskj ltytu jåvfyensv bydtcnjhfv.

● Jceotcndktybt vföbyfwbq gj gjkextybñ fdfy-
cjd pf ghtljcnfdktybt ytceotcndeñobö rhtlb-
njd gentv dscnfdktybz eckjdbz j rhegysö fdfy-
cjdsö gkfntéfö pf rhtlbn yf rjhhtcgjyltyncrbq
cxtn c gjcktleñobv ytdjpdhfotybtv änbö 
fdfycjd b ytghtljcnfdktybtv rhtlbnf.

● Cjltqcndbt erkjytybñ jn egkfns yfkjujd 
gentv ghbtvf drkfljd jn rkbtynjd, cvtibdfybz
bö c lheubvb ltytéysvb chtlcndfvb yf rjhhtc-
gjyltyncrjv cxtnt byjcnhfyyjuj åfyrf b gjjo-
htybz rkbtynjd r bcgjkmpjdfybñ ufhfynbq åfyrf
b pfrjyjd j åfyrjdcrjq nfqyt, ltqcndeñobö 
d ñhbclbrwbb cnhfys ghjbcöjéltybz åfyrf, 
c wtkmñ cjrhsnbz änbö drkfljd jn yfkjujdsö 
jhufyjd CIF.

● Cjltqcndbt bujhyjve åbpytce d Bynthytnt, 
pfghtotyyjve pfrjyfvb CIF, gentv bcgjkmpjdf-
ybz rjhhtcgjyltyncrjuj cxtnf lkz ghbtvf b 
gthtdjljd ljöjljd jn fpfhnysö buh.

Ljgeotybt byjcnhfyysö åfyrjd bp rfntujhbb
gjdsityyjuj hbcrf b bö rhbvbyfkmysö rkbty-
njd r rjhhtcgjyltyncrbv cxtnfv åfyrjd CIF
cgjcjåcndetn ghtcnegyjq ltzntkmyjcnb, gjlhsdf-
tn abyfycjdeñ cbcntve CIF, cjplftn ljgjkyb-
ntkmyjt åhtvz lkz fvthbrfycrbö yfkjujgkfntkm-
obrjd b gjnhtåbntktq, f nfrét edtkbxbdftn 
yfuhepre yf fvthbrfycrbt cels d cdzpb c hjcnjv
xbckf eujkjdysö ltk b uhfélfycrbö nzéå gj 
bcrfv cnjhjy, ytceobö eothå jn ghjnbdjghfd-
ysö ltqcndbq. Åfyrfv CIF gjhf pfrhsnm ldthm
lkz byjcnhfyysö åfyrjd c cjvybntkmyjq htgenf-

wbtq b gjcnfdbnm pfckjy yf genb lheubö pkjegj-
nhtåktybq ltzntkmyjcnmñ åfyrjd CIF yf jcyjdt
rjhhtcgjyltyncrbö jnyjitybq.

RHFNRBT DSDJLS

D htpekmnfnt ghjdtltyyjuj cjnhelybrfvb gjlrj-
vbntnf hfccktljdfybz jnvsdfybz ltytu d hfvrfö
rjhhtcgjyltyncrbö jnyjitybq byjcnhfyysö
åfyrjd åsk cltkfy hzl dsdjljd:

● Rjhhtcgjyltyncrfz ltzntkmyjcnm åfyrjd CIF
cjplftn ibhjrbt djpvjéyjcnb lkz jnvsdfybz
ltytu b lheubö dbljd ghjnbdjghfdyjq ltzntkm-
yjcnb d Cjtlbytyysö Infnfö cj cnjhjys 
byjcnhfyysö åfyrjd c cjvybntkmyjq htgenfwb-
tq b bö rhbvbyfkmysö rkbtynjd, f nfrét gjpdj-
kztn bv gjkmpjdfnmcz ghtbveotcndfvb njq pfob-
ns, rjnjhfz jåtcgtxbdftncz åtpjgfcyjcnmñ b 
yfltéyjcnmñ eckeu åfyrjdcrjuj ctrnjhf CIF.

● Abrnbdyst åfyrb, jaaijhyst åfyrb b åfyrb,
ltqcndeñobt d ñhbclbrwbzö cj ckfåsv rjynhj-
ktv pf jnvsdfybtv ltytu, cjghzétys c dscjrjq
cntgtymñ hbcrf jnvsdfybz ltytu. Gjcrjkmre 
nfrbt byjcnhfyyst åfyrb bp rfntujhbb dscjrjuj
hbcrf, rfr ghfdbkj, hfcgjkfufñn juhfybxtyysvb
htcehcfvb b gthcjyfkjv b ltqcndeñn pf ghtltkf-
vb kbwtypbhjdfditq bö ñhbclbrwbb, jyb 
bcgjkmpeñn rjhhtcgjyltyncrbt åfyrjdcrbt cxtnf
lkz cjdthitybz cdjbö åfyrjdcrbö jgthfwbq.

● Åjkmibycndj åfyrjd CIF yt bvttn e ctåz fltr-
dfnysö ghjuhfvv rjynhjkz pf jnvsdfybtv ltytu,
c gjvjomñ rjnjhsö jyb vjukb ås ghjdthznm 
b jncktébdfnm ltzntkmyjcnm byjcnhfyysö åfyrjd 
c gjdsityysv hbcrjv. Änf ghjåktvf djpybrkf
eét lfdyj, bvttn ibhjrjt hfcghjcnhfytybt b
jcnftncz frnefkmyjq.

● Åfyrb CIF pfxfcneñ ghtåsdfñn d ytdtltybb
jnyjcbntkmyj celtåysö bcrjd gj jådbytybzv d
jnvsdfybb ltytu, vjityybxtcndt b ytpfrjyyjv
jåjhjnt yfhrjnbrjd, ghtlüzdktyysö bö ysyti-
ybv bkb gjntywbfkmysv åfyrfv-htcgjyltynfv.

● Åfyrb CIF ghtlghbybvfñn cjdthityyj 
ytfltrdfnyst vths pfobns jn jnvsdfybz ltytu
d ntö ckexfzö, rjulf rjhhtcgjyltyncrbt jnyjit-
ybz yt cdzpfys c jrfpfybtv eckeu d rhtlbnyjq
catht.
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● Byjcnhfyyst åfyrb bp rfntujhbb dscjrjuj
hbcrf, rjnjhsv jnrfpsdfñn d jnrhsnbb cjåcn-
dtyysö rjhhtcgjyltyncrbö cxtnjd d åfyrfö
CIF, vjuen gjkexbnm fyfkjubxysq ljcneg r 
abyfycjdjq cbcntvt CIF gentv jnrhsnbz rjh-
htcgjyltyncrbö cxtnjd d byjcnhfyyjv åfyrt, 
e rjnjhjuj eét tcnm åfyrjdcrbq cxtn d CIF. 
Fvthbrfycrbt åfyrb d åjkmibycndt ckexftd yt
jåhfofñn dybvfybz bkb yt åthen yf ctåz nhel
gjbynthtcjdfnmcz hbcrjv jnvsdfybz ltytu, 
cdzpfyysv c vtnjlfvb bcgjkmpjdfybz ≤xeéjuj
uytplf≥ d catht rjhhtcgjyltyncrjq åfyrjdcrjq
ltzntkmyjcnb.

● D ntxtybt gjcktlybö ldeö ktn ytrjnjhst åfyrb
CIF cnfkb ghjzdkznm jåtcgjrjtyyjcnm gj gjdj-
le ezpdbvjcnb cdjtq rjhhtcgjyltyncrjq ltzntkm-
yjcnb r jnvsdfybñ ltytu b yfxfkb ghtlghbyb-
vfnm ifub r cybétybñ gjljåyjuj hbcrf. Jlyfrj
ifub änb ghtlghbybvfñncz vtlktyyj, yjczn 
ytpfdthityysq öfhfrnth b yt gjkexbkb hfcghj-
cnhfytybz d vfcinfåfö dctuj åfyrjdcrjuj ctrnjhf.

● Byjcnhfyyst åfyrb, bvtñobt rjhhtcgjyltyn-
crbt cxtnf d CIF, gjkmpeñncz gj pfrjyfv CIF
jcjåsvb eckjdbzvb pfobns jn fhtcnjd, rjnjhst
yt ltqcndeñn d jnyjitybb lheubö åfyrjdcrbö
cxtnjd d CIF b ghtlcnfdkzñn cjåjq ljgjkyb-
ntkmyst ghfdjdst åfhmths yf genb fhtcnf ytkt-
ufkmysö ltytéysö chtlcnd ghfdjjöhfybntkmys-
vb jhufyfvb CIF. D ytrjnjhsö ckexfzö cjplftn-
cz dgtxfnktybt, xnj nt, rnj jnvsdftn ltymub,
evsiktyyj bcgjkmpeñn rjhhtcgjyltyncrbt 
cxtnf, ghtljndhfofz bö fhtcn ghfdjjöhfybntkm-
ysvb jhufyfvb. Ghb änjv byjcnhfyyst åfyrb
vjuen bcgjkmpjdfnm ljrnhbye ≤ytdbyjdyjuj 
åfyrf≥ lkz pfobns cfvbö ctåz jn gjcktlcndbq
ckfåjuj rjynhjkz pf jnvsdfybtv ltytu.

● Tckb ås exfcndeñobt d rjhhtcgjyltyncrbö 
jnyjitybzö åfyrb CIF pfrhskb cdjb ldthb lkz
byjcnhfyysö åfyrjd c cjvybntkmyjq htgenfwbq
b jåtcgtxbkb ljkéysq ehjdtym ghjdthrb b vj-
ybnjhbyuf d jnyjitybb byjcnhfyysö åfyrjd bp
rfntujhbb dscjrjuj hbcrf, Cjtlbytyyst Infns
gjkexbkb ås pyfxbntkmyst ghtbveotcndf d 
htpekmnfnt kbrdblfwbb jlyjuj bp jcyjdysö 
vtöfybpvjd jnvsdfybz ltytu, cjplfybz ghtgzn-
cndbz yf genb rhbvbyfkf, cjrhfotybz hfpvthjd
ytktufkmysö ljöjljd, ckeéfobö gbnfntkmyjq
chtljq lkz jaaijhyjq åfyrjdcrjq ltzntkmyjc-

nb, b kbitybz ghtcnegybrjd djpvjéyjcnb åtpyf-
rfpfyyj hfpvtofnm ytpfrjyyj gjkextyyst 
ltytéyst chtlcndf d fvthbrfycrbö åfyrfö b 
bpdktrfnm dsujls bp åtpjgfcyjcnb b yfltéyjcnb
abyfycjdjq cbcntvs CIF.

HTRJVTYLFWBB

Cjnhelybrb gjlrjvbntnf hfphfåjnfkb cktleñ-
obt htrjvtylfwbb, ghbpdfyyst djcghtgzncndj-
dfnm bcgjkmpjdfybñ fvthbrfycrbö åfyrjd-rjh-
htcgjyltynjd lkz jnvsdfybz ltytu:

● Åfyrfv CIF ljkéyj åsnm pfghtotyj jnrhs-
dfnm rjhhtcgjyltyncrbt cxtnf lkz byjcnhfyysö
åfyrjd, rjnjhst ghtlcnfdkzñn cjåjq abrnbdysq
åfyr åtp abpbxtcrjuj ghbcencndbz d rfrjq-kbåj
cnhfyt.

● Jn åfyrjd CIF ytjåöjlbvj gjnhtåjdfnm 
ecbktybz yflktéfobö ghjdthjr b rjynhjkz pf
jnvsdfybtv ltytu d cjjndtncndbb c erfpfybzvb 
b ghfdbkfvb, bplfyysvb Vbybcnthcndjv abyfy-
cjd CIF, tot lj jnrhsnbz bvb rjhhtcgjyltyn-
crbö cxtnjd lkz byjcnhfyysö åfyrjd, bvtñobö
jaaijhyst kbwtypbb bkb kbwtypbb, dslfyyst
ñhbclbrwbzvb, rjnjhst, gj vytybñ Cjtlbyty-
ysö Infnjd, yt ghbybvfñn ytjåöjlbvjuj exfc-
nbz d vtéleyfhjlysö ecbkbzö gj rjynhjkñ pf
jnvsdfybtv ltytu.

● Åfyrb CIF ljkéys cbcntvfnbxtcrb ghjdthznm
cdjb rjhhtcgjyltyncrbt cxtnf c byjcnhfyysvb
åfyrfvb yf ghtlvtn dszdktybz åfyrjd c cjv-
ybntkmyjq htgenfwbtq b pfrhsdfnm cxtnf lkz
ghjåktvysö åfyrjd. Yfhzle c änbv jyb ljkéys
ecbkbdfnm rjynhjkm pf jnvsdfybtv ltytu, d njv
xbckt gentv jceotcndktybz htuekzhysö ghjdt-
hjr ntktuhfaysö gthtdjljd ltytéysö chtlcnd 
b jåextybz gthcjyfkf åfyrjd-rjhhtcgjyltynjd
vtnjlfv hfcgjpyfdfybz ghjnbdjghfdyjq ltz-
ntkmyjcnb cj cnjhjys byjcnhfyysö åfyrjd.

● Jn åfyrjd CIF ytjåöjlbvj gjnhtåjdfnm vth
gj bltynbabrfwbb rkbtynjd åfyrf-htcgjyltynf,
exfcndeñotuj d rjhhtcgjyltyncrbö jnyjitybzö,
b jnrfpf åfyrfv-htcgjyltynfv d jnrhsnbb 
cxtnjd, rjnjhst ås lfkb djpvjéyjcnm abrnbd-
ysv byjcnhfyysv åfyrfv bkb rjhgjhfwbzv,
bvtñobv frwbb yf ghtlüzdbntkz, gjkmpjdfnmcz
cdjbvb cxtnfvb d åfyrfö CIF.
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● Jhufys yflpjhf pf ltzntkmyjcnmñ åfyrjd 
CIF b ghfdjjöhfybntkmyst jhufys ljkéys gj-
dsifnm äaatrnbdyjcnm jrfpsdftvjq bvb åfyrfv
CIF gjvjob d djghjcfö dszdktybz b ghjdthrb
byjcnhfyysö åfyrjd bp rfntujhbb dscjrjuj 
hbcrf.

● Ytjåöjlbvj dytcnb bpvtytybz d pfrjyjlfntkm-
cndj CIF, htuekbheñott ghjwtlehs pfobns 
jn rjyabcrfwbb, – c ntv xnjås ghfdjjöhfyb-
ntkmyst jhufys CIF gjkexbkb djpvjéyjcnm lkz
rjyabcrfwbb b fyyekbhjdfybz ghfdjghbnzpfybq
d jnyjitybb jnvsdftvsö ltytéysö chtlcnd yf
rjhhtcgjyltyncrbö cxtnfö byjcnhfyyjuj åfyrf 
d CIF. Änj ljkéyj ltkfnmcz yf njv ét jcyjdf-
ybb, xnj b d jnyjitybb ltytéysö chtlcnd, yföj-
lzoböcz yf lheubö cxtnfö d fvthbrfycrbö 
åfyrfö.

Vyjubt ärcgthns d jåkfcnb åfyrjdcrjuj ltkf b 
d djghjcfö rjynhjkz pf jnvsdfybtv ltytu ujdj-
hbkb ghjdjlbdibv hfccktljdfybt cjnhelybrfv
gjlrjvbntnf j njv, xnj åfyrb CIF ljkéys ght-

rhfnbnm rjhhtcgjyltyncrbt jnyjitybz c hzljv
byjcnhfyysö åfyrjd bp rfntujhbb dscjrjuj 
hbcrf, d xfcnyjcnb c abrnbdysvb byjcnhfyysvb
åfyrfvb. Jyb nfrét cjdtneñn jceotcndkznm 
nofntkmyst ghjdthrb ltzntkmyjcnb jaaijhysö
åfyrjd b åfyrjd d cnhfyfö c gkjöbv åfyrjdcrbv
yflpjhjv, ckfåsv rjynhjktv pf jnvsdfybtv 
ltytu b cnhjubvb pfrjyfvb j åfyrjdcrjq nfqyt.

Ghjdjlbdibt hfccktljdfybt cjnhelybrb gjlrj-
vbntnf cxbnfñn, xnj, ghtrhfnbd jnyjitybz c 
cjcnfdkzñobvb ytåjkmijq ghjwtyn byjcnhfy-
ysvb åfyrfvb bp rfntujhbb dscjrjuj hbcrf, 
c rjnjhsvb cdzpfys yfbåjktt cthmtpyst ghjåkt-
vs, b eétcnjxbd rjynhjkm pf jnvsdfybtv ltytu 
d catht rjhhtcgjyltyncrjq åfyrjdcrjq ltzntkm-
yjcnb, åfyrb CIF cvjuen nfrbv jåhfpjv c vbyb-
vfkmysvb bplthérfvb ecnhfybnm åjkmibycndj
ghjåktv, djpybrfñobö d änjq catht. ❏

Ghbvtxfybt: vytybz, dscrfpfyyst d lfyyjq cnfnmt, yt

jåzpfntkmyj jnhféfñn njxre phtybz bkb gjkbnbre

ghfdbntkmcndf CIF.
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Ecbkbz, ghtlghbybvftvst Cjtlbytyysvb 
Infnfvb b vtéleyfhjlysvb jhufybpfwbzvb 
gj ecnfyjdktybñ vfcinfåjd jnvsdfybz ltytu,
yfnjkryekbcm yf jghtltktyyst nhelyjcnb. Yf
ckeifybzö d Rjyuhtcct b d gbcmvtyysö ljrkflfö
jabwbfkmyst kbwf jåhfofñn dybvfybt yf nt
ghjåktvs gjkextybz byajhvfwbb b vtnjljkj-
ubb cåjhf lfyysö, rjnjhst ytjåöjlbvj htibnm
ghtélt, xtv vjéyj åeltn ujdjhbnm j gjkextybb
yfltéysö b gjlhjåysö cnfnbcnbxtcrbö lfyysö
d änjq jåkfcnb. Vtéle ntv eét bvtñncz ytrjnj-
hst jwtyrb, gjpdjkzñobt gjkexbnm ghbvthyjt
ghtlcnfdktybt j vfcinfåfö jgthfwbq gj jnvs-
dfybñ ltytu. Gj jwtyrfv åsdituj lbhtrnjhf-
hfcgjhzlbntkz Vtéleyfhjlyjuj dfkñnyjuj 
ajylf Vbitkz Rfvltccñ, jåütv jnvsdftvsö 
d vbht ltytéysö chtlcnd cjcnfdkztn jn 2 lj 
5 ghjwtynjd jåotvbhjdjuj dfkjdjuj ghjlernf,
n.t. ghbvthyj 600 vkhl. ljkkfhjd gj cfvsv 
vbybvfkmysv gjlcxtnfv.

C rjywf 80-ö ujljd jceotcndkztncz hzl bybwbf-
nbd gj åjhmåt c änjq rhegyjvfcinfåyjq ght-
cnegyjq ltzntkmyjcnmñ. Yfbåjkmibö ecgtöjd 
d rjjhlbyfwbb vtéleyfhjlysö bybwbfnbd 
d åjhmåt c jnvsdfybtv ltytu ljåbkfcm Hfåjxfz
uheggf gj abyfycjdsv vthfv bkb FATF (cv.
FATF*GAFI yf dtå-cfqnt http://www.oecd.org/fatf/)

Hfcneofz jåtcgjrjtyyjcnm gj gjdjle euhjps 
jnvsdfybz ltytu, c rjnjhjq cnfkb cnfkrbdfnmcz
vtéleyfhjlyfz åfyrjdcrfz cbcntvf b abyfycj-
dst bycnbnens, d 1989 ujle dsyelbkf kblthjd
≤Åjkmijq ctvthrb≥ (ukfd ujcelfhcnd Dtkbrjåhb-
nfybb, Uthvfybb, Bnfkbb, Rfyfls, Cjtlbytyysö
Infnjd, Ahfywbb b Zgjybb) gjqnb yf cjplfybt
FATF. Änjq dyjdm cjplfyyjq vtéghfdbntkmcndty-
yjq cgtwbfkbpbhjdfyyjq uheggt, yfltktyyjq
gjkyjvjxbzvb gj dshfåjnrt cnhfntubxtcrbö 
htitybq, åskj gjhextyj bpexfnm cgjcjås b 
ntyltywbb jnvsdfybz ltytu, fyfkbpbhjdfnm
ghtlghbybvfñobtcz ltqcndbz gj åjhmåt c änbv
zdktybtv yf yfwbjyfkmyjv b vtéleyfhjlyjv

ehjdyzö b dshfåfnsdfnm ljgjkybntkmyst vths
gj åjhmåt c ybv.

D yfcnjzott dhtvz d cjcnfd FATF döjlzn ldt 
htubjyfkmyst jhufybpfwbb: Tdhjgtqcrfz rjvbc-
cbz b Cjdtn cjnhelybxtcndf cnhfy Gthcblcrjuj
pfkbdf, f nfrét 29 cnhfy b nthhbnjhbq: Fdcnhf-
kbz, Fdcnhbz, Fhutynbyf, Åtkmubz, Åhfpbkbz, 
Dtkbrjåhbnfybz, Lfybz, Uthvfybz, Ujyrjyu, 
Uhtwbz, Bhkfylbz, Bckfylbz, Bcgfybz, Bnfkbz,
Rfyflf, Kñrctvåehu, Vtrcbrf, Yblthkfyls, 
Yjdfz Ptkfylbz, Yjhdtubz, Gjhneufkbz, Cbyufgeh, 
Cjtlbytyyst Infns, Nehwbz, Abykzylbz, Ahfy-
wbz, Idtwbz, Idtqwfhbz, b Zgjybz.

CJHJR HTRJVTYLFWBQ

D 1990 ujle d wtkzö ajhvbhjdfybz ukjåfkmyjuj
vtöfybpvf åjhmås c jnvsdfybtv ltytu FATF

dsgecnbkf ≤Cjhjr htrjvtylfwbq≥. Ctujlyz änjn
rjvgktrc vth ckeébn jcyjdysv vtéleyfhjlysv
cnfylfhnjv d åjhmåt c jnvsdfybtv ltytu. ≤Cjhjr
htrjvtylfwbq≥ b ≤Pfvtxfybz gj njkrjdfybñ 
pfrjyjd≥ jödfnsdfñn cbcntve eujkjdyjuj ghfdj-
celbz b ghfdjjöhfytybz, abyfycjdeñ cbcntve 
b vtöfybpvs yflpjhf pf tt ltzntkmyjcnmñ, f 
nfrét djghjcs vtéleyfhjlyjuj cjnhelybxtcndf.
Änb htrjvtylfwbb ecnfyfdkbdfñn ghbywbgs
åjhmås c jnvsdfybtv ltytu b ghtljcnfdkzñn
cnhfyfv jghtltktyyeñ ubårjcnm d htfkbpfwbb
änbö ghbywbgjd, c extnjv rjyrhtnysö jåcnjz-
ntkmcnd b ceotcndeñotuj pfrjyjlfntkmcndf. 
Dj vyjubö cnhfyfö åjhmåf c jnvsdfybtv ltytu
gentv dsgjkytybz htrjvtylfwbq djpdtltyf 
d hfyu gjkbnbxtcrbö pflfx, ytcvjnhz yf nj, xnj
änb htrjvtylfwbb yt bvtñn ñhblbxtcrb jåzpf-
ntkmyjq cbks (cv. The Forty Recommendations yf dtå-
cfqnt: http://www.oecd.org/fatf/40Recs_en.htm).

D 2000 ujle FATF ghbcnegbkf r dctcnjhjyytve
fyfkbpe d wtkzö ecnfyjdktybz cjjndtncndbz änbö
htrjvtylfwbq, gjcktlybq hfp gthtcvjnhtyysö 
d 1996 ujle, nhtåjdfybzv ctujlyziytuj lyz, 
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f nfrét dshfåjnrb äaatrnbdysö rjynhvth. Jéb-
lftncz, xnj änf fyfkbnbxtcrfz hfåjnf ghjlkbncz 
d ntxtybt 2001–2002 ujljd. Yfhzle c änbv, frne-
fkmyjcnm htrjvtylfwbq jghtltkztncz b d öjlt
tétujlysö pfctlfybq gj dshfåjnrt nbgjkjubxtc-
rjq rkfccbabrfwbb vtnjljd jnvsdfybz ltytu.
Exfcndeñobt d nfrbö pfctlfybzö ärcgthns, ghtl-
cnfdkzñobt yflpjhyst b ghfdjjöhfybntkmyst
jhufys cnhfy-exfcnybw FATF b lheubt vtéleyf-
hjlyst jhufybpfwbb, jåceélfñn yfbåjktt xfcnj
bcgjkmpetvst vtnjls jnvsdfybz ltytu, yfhjé-
lfñobtcz euhjps b hfphfåjnfyyst äaatrnbdyst
rjynhvths.

D ytlfdyj dsgeotyyjq FATF åhjiñht ghbdjlbn-
cz rhfnrbq gthtxtym jcyjdysö jåzpfntkmcnd, 
rjnjhst ljkéys dsgjkyznmcz cnhfyfvb d cdzpb 
c dsitegjvzyensvb htrjvtylfwbzvb:

● Rhbvbyfkbpfwbz jnvsdfybz ltytéysö chtlcnd,
gjkextyysö d htpekmnfnt cjdthitybz nzérbö
ghtcnegktybq (Htrjvtylfwbz 4) b ghbyznbt 
pfrjyjlfntkmysö vth, ghtlecvfnhbdfñobö fhtcn
b rjyabcrfwbñ ltytéysö chtlcnd, gjkextyysö
ghtcnegysv gentv (Htrjvtylfwbz 7).

● Ghtlüzdktybt nhtåjdfybz r abyfycjdsv by-
cnbnenfv jå bltynbabrfwbb dctö rkbtynjd, d njv
xbckt kñåsö dkfltkmwtd bveotcndf, rjnjhst
bvb eyfcktljdfyj bkb gjkextyj gj cnhföjdjve
gjkbce, f nfrét j dtltybb cjjndtncndeñotuj 
extnf (Htrjvtylfwbb 10–12).

● Ghtlüzdktybt nhtåjdfybz r abyfycjdsv 
bycnbnenfv j ghtljcnfdktybb cdtltybq d rjvgt-
ntynyst yfwbjyfkmyst jhufys j gjljphbntkm-
ysö jgthfwbzö (Htrjvtylfwbz 15) b j htfkbpf-
wbb dctcnjhjyytuj rjvgktrcf vth dyenhtyytuj
rjynhjkz (Htrjvtylfwbz 19).

● Jåtcgtxtybt yfkbxbz fltrdfnysö cbcntv 
rjynhjkz b yflpjhf pf ltzntkmyjcnmñ abyfycj-
dsö bycnbnenjd (Htrjvtylfwbb 26–29)

● Pfrkñxtybt vtéleyfhjlysö ljujdjhjd bkb 
cjukfitybq b ghbyznbt yfwbjyfkmyjuj pfrjyj-
lfntkmcndf, gjpdjkzñobö cnhfyfv dcnegfnm d 
ytpfvtlkbntkmyjt b äaatrnbdyjt vtéleyfhjl-
yjt cjnhelybxtcndj yf dctö ehjdyzö (Htrjvtylf-
wbb 32–40).

FATF jghtltkztn, d rfrjq cnflbb yföjlbncz ghj-
wtcc htfkbpfwbb ghfdbntkmcndfvb cnhfy-exfcn-
ybw cjhjrf htrjvtylfwbq, d ghjwtcct tétujl-
ysö ghjwtleh cfvj- b dpfbvjjwtyrb. D öjlt ghj-
wtlehs cfvjjwtyrb rfélfz cnhfyf-exfcnybwf pf-
gjkyztn geyrns cnfylfhnyjq fyrtns j öjlt
ghfrnbxtcrjq htfkbpfwbb htrjvtylfwbq. D ghj-
wtcct dpfbvjjwtyrb rfélfz cnhfyf-exfcnybwf
cnfyjdbncz jåütrnjv bpextybz cj cnjhjys uheg-
gs bp xtnshtö ärcgthnjd gj pfrjyjlfntkmysv,
abyfycjdsv b ghfdjjöhfybntkmysv djghjcfv,
jnåbhftvsö bp cnhfy-exfcnybw FATF.

D njv ckexft, tckb ecnfyfdkbdftncz, xnj cnhfyf-
exfcnybwf yt dsgjkyztn cjhjr htrjvtylfwbq,
FATF ghbvtyztn vths lkz jrfpfybz lfdktybz 
yf äne cnhfye d wtkzö eétcnjxtybz tñ cdjtq 
cbcntvs rjynhjkz pf jnvsdfybtv ltytu. D rfxt-
cndt gthdjuj ifuf yt dsgjkyzñofz htrjvtylf-
wbb cnhfyf ljkéyf ghtlcnfdbnm yf gktyfhyjt 
pfctlfybt FATF jnxtn j vthfö gj rjynhjkñ 
pf jnvsdfybtv ltytu. Tckb nhtåeñncz ljgjkyb-
ntkmyst lbcwbgkbyfhyst vths, nj ghtlctlfntkm
FATF yfghfdkztn d äne cnhfye gbcmvj bkb ltktuf-
wbñ dscjrjuj ehjdyz. Rhjvt njuj, FATF vjétn
bplfnm gjcnfyjdktybt, ghtlgbcsdfñott abyfy-
cjdsv bycnbnenfv jåhfofnm jcjåjt dybvfybt 
yf ltkjdst jnyjitybz b jgthfwbb c xfcnysvb
kbwfvb, rjvgfybzvb b abyfycjdsvb bycnbnenf-
vb, åfpbheñobvbcz d cnhfyt, yt dsgjkyzñotq
htrjvtylfwbb. D rfxtcndt rhfqytq vths vjétn
åsnm ghbjcnfyjdktyj xktycndj nfrjq cnhfys 
d FATF.

YTCJNHELYBXFÑOBT CNHFYS 
B NTHHBNJHBB

D 1999 ujle, d wtkzö cnbvekbhjdfybz yt exfcn-
deñobö d FATF cnhfy c ytljcnfnjxyj äaatrnbd-
ysvb pfrjyfvb j rjynhjkt pf jnvsdfybtv ltytu
r ghbvtytybñ yjdsö pfrjyjd, FATF ghbcnegbkf 
r jceotcndktybñ dctcnjhjyytuj ghjtrnf, bpdtcn-
yjuj rfr Bybwbfnbdf j ytcjnhelybxfñobö 
cnhfyfö b nthhbnjhbzö. D gthdjv rhegyjv ljrkf-
lt, jgeåkbrjdfyyjv d hfvrfö änjq bybwbfnbds 
d bñyt 2000 ujlf, åskb cajhvekbhjdfys rhbnt-
hbb bltynbabrfwbb ytcjnhelybxfñobö cnhfy 
b nthhbnjhbq, f nfrét bltynbabwbhjdfys 
rjyrhtnyst ytcjnhelybxfñobt cnhfys b nthhb-
njhbb. Gthdsvb d cgbcjr FATF d rfxtcndt ñhbc-
lbrwbq c cthmtpysvb cbcntvysvb ghjåktvfvb 
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d catht jnvsdfybz ltytu gjgfkb 15 cnhfy b 
nthhbnjhbq: Åfufvcrbt jcnhjdf, Ljvbybrf, 
Rfqvfyjds jcnhjdf, jcnhjdf Rerf, Bphfbkm, Kb-
dfy, Kböntyintqy, Vfhifkkjds jcnhjdf, Yfehe,
Ybeä, Gfyfvf, Hjccbz, Ctyn-Rhbcnjath (Rbnnc) 
b Ytdbc, Ctyn-Dbyctyn b Uhtyflbys b Abkbggb-
ys, (cv. Review to Identify Non-Cooperative Countries 

or Territories yf dtå-cfqnt: 
http://www.oecd.org/fatf/pdf/NCCT2000_en.pdf).

D ljrkflt cjlthéfkcz yfcnjqxbdsq ghbpsd d 
flhtc änbö ñhbclbrwbq r crjhtqitve ghbyznbñ
pfrjyjlfntkmcndf b gjdsitybñ ltqcndtyyjcnb
ceotcndeñobö ghfdbk b ghfrnbrb. D ljrkflt
gjlxthrbdfkjcm, xnj FATF åeltn ghjljkéfnm 
lbfkju c ytcjnhelybxfñobvb ñhbclbrwbzvb 
b ghb ytjåöjlbvjcnb jrfpsdfnm bv ntöybxtcrjt
cjltqcndbt d hfphfåjnrt b ghfrnbxtcrjv dytlht-
ybb vtöfybpvjd rjynhjkz pf jnvsdfybtv ltytu.
Tckb ét änb cnhfys b nthhbnjhbb åelen ghjljk-
éfnm ghblthébdfnmcz ytäaatrnbdysö ghfdbk,
FATF åeltn ghbvtyznm rjvgktrc rjynhvth, yfxb-
yfz c ghtlüzdktybz cnhfyfv-exfcnybwfv FATF

nhtåjdfybz j åjktt nofntkmyjq ghjdthrt jgthf-
wbq c ytcjnhelybxfñobvb cnhfyfvb b nthhbnj-
hbzvb b rjyxfz pfghtotybtv abyfycjdsö jgt-
hfwbq c ybvb.

Yf rféljv bp cdjbö gktyfhysö pfctlfybq, ghj-
djlbvsö d ctynzåht/jrnzåht, atdhfkt b bñyt,
FATF cnfdbn yf jåceéltybt djghjcs, cdzpfyyst 
c htfkbpfwbtq tt bybwbfnbds j ytcjnhelybxfñ-
obö cnhfyfö b nthhbnjhbzö. Yf pfctlfybb, cj-
cnjzditvcz d atdhfkt 2001 ujlf FATF ghtlcnfdb-
kf ljrkfl j cjcnjzybb ltk d 15 nfrbö ñhbclbr-
wbzö. D ljrkflt ujdjhbkjcm, xnj öjnz yb jlyf 
bp 15 ñhbclbrwbq yt ghbyzkf cjjndtncndeñobö
pfrjyjd b yt ghjdtkf d ébpym dct ytjåöjlbvst
htajhvs, ytrjnjhst bp ybö ghtlghbyzkb pyfxb-
ntkmyst ifub r gjdsitybñ äaatrnbdyjcnb 
cdjbö htébvjd rjynhjkz pf jnvsdfybtv ltytu
(cv. Progress Report on Non-Cooperative Countries 

and Territories yf dtå-cfqnt: 
http://www.oecd.org/fatf/pdf/PR-20010201_en.pdf).

D ljrkflt jnvtxtyj, xnj yf Åfufvcrbö jcnhjdfö,
Rfqvfyjdsö jcnhjdfö, jcnhjdfö Rerf, d Bphfbkt,
Kböntyintqyt, yf Vfhifkkjdsö jcnhjdfö b d
Gfyfvt åskb ghbyzns tckb yt dct, nj, gj rhfq-
ytq vtht, åjkmibycndj ytjåöjlbvsö pfrjyjd,
gjpdjkzñobö bcghfdbnm ceotcndeñott gjkjét-

ybt dtotq. D rfxtcndt cktleñotuj ifuf FATF

gjnhtåjdfkf jn änbö ñhbclbrwbq ghtlcnfdktybz
gkfyjd ghfrnbxtcrjuj dytlhtybz änbö pfrjyjd.
Yf jxthtlyjv gktyfhyjv pfctlfybb d bñyt 2001
ujlf FATF hfccvjnhbn änb gkfys b gjcnfdbn yf
jåceéltybt uhfabr bcrkñxtybz änbö ñhbclbr-
wbq bp cgbcrf ytcjnhelybxfñobö cnhfy b nth-
hbnjhbq. Ghtlgjkfuftncz nfrét drkñxbnm d gj-
dtcnre lyz änjuj pfctlfybz jåceéltybt rjynhvth
d jnyjitybb ntö ñhbclbrwbq, rjnjhst yt ljåb-
kbcm ljkéyjuj ghjuhtccf cj dhtvtyb dytctybz
bö d cgbcjr ytcjnhelybxfñobö cnhfy b nthhb-
njhbq d bñyt 2000 ujlf.

HTUBJYFKMYJT B VTÉLEYFHJLYJT 
CJNHELYBXTCNDJ

D wtkzö ukjåfkmyjuj dytlhtybz vtéleyfhjlysö
cnfylfhnjd gj rjynhjkñ pf jnvsdfybtv ltytu
FATF gjjohztn cjplfybt htubjyfkmysö uhegg.
Änb uheggs bvtñn cnfnec yfåkñlfntktq d cjcnfdt
FATF.Htubjyfkmyst jhufybpfwbb, cajhvbhjdfy-
yst gj jåhfpe b gjljåbñ FATF, dsgjkyzñn lkz
cdjbö xktyjd aeyrwbb, fyfkjubxyst ntv, rjnj-
hst FATF dsgjkyztn lkz cdjbö. Nfr, htubjyfkm-
yst uheggs jceotcndkzñn dpfbvyst jwtyrb 
cjcnjzybz ltk d cdjbö cnhfyfö-exfcnybwfö b 
fyfkbpbheñn htubjyfkmyst ntyltywbb d catht
jnvsdfybz ltytu.

Ecbkbz, ghtlghbybvftvst FATF gj hfpdbnbñ 
htubjyfkmysö uhegg b bybwbfnbd d Fahbrt 
b Ñéyjq Fvthbrt, ghbdtkb r cjplfybñ Uheggs
gj åjhmåt c jnvsdfybtv ltytu d Djcnjxyjq b
Ñéyjq Fahbrt (ESAAMLG) b Jgthfnbdyjq uheg-
gs abyfycjdsö ltqcndbq gj åjhmåt c jnvsdfyb-
tv ltytu d Ñéyjq Fvthbrt (GAFISUD). R xbcke
lheubö pfvtnysö jhufybpfwbq, cjplfyysö gj nb-
ge FATF, jnyjczncz Fpbfncrj-Nböjjrtfycrfz uheg-
gf gj åjhmåt c jnvsdfybtv ltytu (APG), Rfhbå-
crfz jgthfnbdyfz uheggf abyfycjdsö ltqcndbq
(CFATF) b Rjvbntn PC-R-EV Cjdtnf Tdhjgs 
(cv. Observer Bodies and Organizations yf dtå-cfqnt: 
http://www.oecd.org//fatf/Members_en.htm)

Ntcyjt cjnhelybxtcndj c vtéleyfhjlysvb jhuf-
ybpfwbzvb ghtlcnfdkztn cjåjq tot jlyj yfghfd-
ktybt, yf rjnjhjv FATF ajhvbhetn jåotvbhj-
djq vtöfybpv lkz åjhmås c jnvsdfybtv ltytu. 
R xbcke jhufybpfwbq, djdktxtyysö d äne åjhmåe
b bvtñobö cnfnec yfåkñlfntktq d cjcnfdt FATF,
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jnyjczncz: Fpbfncrbq åfyr hfpdbnbz, Tdhjgtq-
crbq åfyr htrjycnherwbb b hfpdbnbz, Vtéfvthb-
rfycrbq åfyr hfpdbnbz, Vtéleyfhjlysq dfkñn-
ysq ajyl , Jaaijhyfz uheggf åfyrjdcrjuj 
yflpjhf b Eghfdktybt JJY gj rjynhjkñ yfl
yfhrjnbrfvb b ghtleghtéltybñ ghtcnegyjcnb.

Vyjubt bp änbö vtéleyfhjlysö jhufybpfwbq
hfphfåjnfkb vfcinfåyst bybwbfnbds gj åjhmåt
c jnvsdfybtv ltytu (cv. Other International 

Anti-Money Laundering Initiatives yf dtå-cfqnt 
http://www.oecd.org//fatf/Initiatives_en.htm). ❏
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Tétujlyj jabwbfkmyst ghtlcnfdbntkb dtljvcnd
b jhufybpfwbq, yf rjnjhst djpkjétys jåzpfy-
yjcnb gj åjhmåt c jnvsdfybtv ltytu, ghjdjlzn
pfctlfybz lkz bpextybz cbnefwbb d änjq catht 
d åjktt xtv 175 ñhbclbrwbzö. Nfrjq fyfkbp
drkñxftn d ctåz jwtyre njq hjkb, rjnjheñ buhf-
ñn d ltzntkmyjcnb abyfycjdsö bycnbnenjd cnhf-
ys abyfycjdst jgthfwbb, cdzpfyyst c ljöjlfvb
jn nzérbö ghtcnegktybq, f nfrét ghbyznbz bkb
ytghbyznbz vth gj åjhmåt c abyfycjdsvb 
ghtcnegktybzvb b jnvsdfybtv ltytu, ezpdbvjcnb
ñhbclbrwbb r jnvsdfybñ ltytu, cjjndtncndbz
pfrjyjd b gjkbnbrb änbö cnhfy vtéleyfhjlysv
cnfylfhnfv, äaatrnbdyjcnb ltqcndbq ghfdbntkm-
cnd b yfkbxbz e ybö gjkbnbxtcrjq djkb lkz 
ghbyznbz ytjåöjlbvsö htitybq.

D Ljrkflt j vtéleyfhjlyjq cnhfntubb åjhmås 
c ytpfrjyysv jåjhjnjv yfhrjnbrjd pf 2000 ujl
cnhfys b nthhbnjhbb åskb cdtltys d nhb rfntuj-
hbb, jpfukfdktyyst rfr ≤Cnhfys b nthhbnjhbb,
dspsdfñobt jcjåeñ jåtcgjrjtyyjcnm≥, ≤Cnhfys
b nthhbnjhbb, dspsdfñobt jåtcgjrjtyyjcnm≥ 
b ≤Lheubt cnhfys b nthhbnjhbb, gjlktéfobt 
vjybnjhbyue≥.

Ghbjhbntns, ecnfyjdktyyst d Ljrkflt, jåeckjd-
ktys hzljv afrnjhjd, d njv xbckt: (1) afrnjv
exfcnbz abyfycjdsö bycnbnenjd cnhfys d jgthf-
wbzö, cdzpfyysö cj pyfxbntkmysvb jåütvfvb 
ltytéysö chtlcnd, gjkextyysö d htpekmnfnt 
cjdthitybz nzérbö ghtcnegktybq; (2) cntgtymñ
ceotcndeñotq bkb cjöhfyzñotqcz ezpdbvjcnb
cnhfys bkb nthhbnjhbb r jnvsdfybñ ltytu, 
ytcvjnhz yf vths gj åjhmåt c änbv zdktybtv,
tckb nfrbt vths djjåot ghbybvfñncz; (3) öf-
hfrnthjv b vfcinfåfvb ghjåktvs jnvsdfybz
ltytu d cnhfyt (yfghbvth, cdzpfyf kb jyf c rjy-
nhfåfyljq yfhrjnbrjd bkb lheubvb dblfvb 
rjynhfåfyls); (4) jåcnjzntkmcndfvb, rjnjhst 
gjpdjkzñn CIF d rjyrhtnyjq cbnefwbb cltkfnm
dsdjl j gjcktlcndbzö vtéleyfhjlyjuj öfhfrnt-
hf; (5) gjcktlcndbzvb, rjnjhst vjétn bvtnm rjy-
rhtnyfz cbnefwbz lkz bynthtcjd CIF; (6) afrnjv
ghbyznbz ñhbclbrwbtq cjjndtncndeñobö pfrj-

yjlfntkmysö vth, yfghfdktyysö yf htitybt
rjyrhtnysö ghjåktv; (7) ytljcnfnjxyjcnmñ vth
gj kbwtypbhjdfybñ b yflpjhe d jnyjitybb 
jaaijhysö abyfycjdsö wtynhjd b rjvgfybq;
(8) cntgtymñ äaatrnbdyjcnb ghbvtytybz ltq-
cndeñobö d cnhfyt pfrjyjd; b (9) d ckexft pfnhf-
ubdfybz bynthtcjd CIF – cj cntgtymñ cjnhel-
ybxtcndf vtéle ghfdbntkmcndjv pfheåtéyjq
cnhfys b ujcelfhcndtyysvb dtljvcndfvb CIF.
Ceotcndetn tot b ltcznrf ldf dnjhjcntgtyysö
afrnjhjd, rjnjhst njét ghbybvfñncz d hfcxtn.

Ghfdbntkmcndj (yfghbvth, ghfdbntkmcndj Cjtlb-
ytyysö Infnjd bkb Dtkbrjåhbnfybb) vjétn
bvtnm d cdjtv hfcgjhzétybb dctjåütvkñobt 
pfrjys b ghjdjlbnm frnbdyst ghfdjghbvtyb-
ntkmyst vths d åjhmåt c jnvsdfybtv ltytu 
b, ntv yt vtytt cnhfyf vjétn åsnm jnytctyf r
uheggt cnhfy, ≤dspsdfñobö jcjåeñ jåtcgjrjty-
yjcnm≥. D ytrjnjhsö ckexfzö nfrfz rkfccbabrf-
wbz vjétn wtkbrjv bkb d pyfxbntkmyjq cntgtyb
åsnm jåeckjdktyf vfcinfåfvb ärjyjvbrb cnhf-
ys. D nfrbö cnhfyfö, rfr ghfdbkj, jnvsdfñncz
pyfxbntkmyst jåütvs ltytéysö chtlcnd, d cdzpb
c xtv djpybrftn ytjåöjlbvjcnm d jgthfnbdysö,
ytghthsdysö b äaatrnbdysö vthfö cj cnjhjys
ghfdbntkmcndf. Cnhfys b nthhbnjhbb, abuehb-
heñobt d rfntujhbb cnhfy b ñhbclbrwbq, dsps-
dfñobö jcjåeñ jåtcgjrjtyyjcnm, åelen d cdzpb 
c änbv ghbdktrfnm r ctåt gthdjjxthtlyjt dybvf-
ybt cj cnjhjys Cjtlbytyysö Infnjd. B öjnz 
euhjpf, bcöjlzofz jn cnhfy b nthhbnjhbq, rkfc-
cbabwbhjdfyysö rfr ≤dspsdfñobt jåtcgjrjty-
yjcnm≥, yt yjcbn cnjkm ét jcnhjuj öfhfrnthf, 
jyb njét ljkéys ghtlghbybvfnm ecbkbz gj 
cjplfybñ bkb erhtgktybñ vtöfybpvjd åjhmås 
c jnvsdfybtv ltytu. B, yfrjytw, cnhfys b nthhb-
njhbb d rfntujhbb ≤lheubt≥ yt dspsdfñn ytgjc-
htlcndtyyjq jåtcgjrjtyyjcnb, jlyfrj ghtlcnfd-
kztncz dféysv jncktébdfnm, rfr jåcnjzn e 
ybö ltkf c rjynhjktv yfl jnvsdfybtv ltytu, 
gjcrjkmre ghb jghtltktyysö jåcnjzntkmcndfö
ghfrnbxtcrb kñåfz åjkmifz bkb vfkfz cnhfyf
bkb nthhbnjhbz vjétn ghtdhfnbnmcz d rhegysq
wtynh gj jnvsdfybñ ltytu. ❏

❏ CHFDYBNTKMYFZ NFÅKBWF LFYYSÖ J RJYNHJKT
PF JNVSDFYBTV LTYTU
Dslthérb bp ljrkflf Ujcelfhcndtyyjuj ltgfhnfvtynf CIF pf 2001 ujl ≤Jnvsdfybt ltytu b abyfycjdst ghtcnegktybz≥



Fdcnhfkbz
Fdcnhbz
Fynbuef b Åfhåelf
Åfufvcrbt jcnhjdf
Åbhvf
Åhfpbkbz
Dtkbrjåhbnfybz
Dtyuhbz
Dtytceäkf
Uthvfybz
Uthycb
Ujyrjyu
Uhtyflf
Uhtwbz
Léthcb
Ljvbybrf
Ljvbybrfycrfz Htcgeåkbrf
Bphfbkm

Bylbz
Byljytpbz
Bcgfybz
Bnfkbz
Rfqvfyjds jcnhjdf
Rfyflf
Rbgh
Rbnfq
Rjkevåbz
Kbdfy
Kböntyintqy
Kñrctvåehu
Vtrcbrf
Yfehe
Ybuthbz
Yblthkfyls
Jåütlbytyyst Fhfåcrbt 

Ävbhfns

Jcnhjd Väy
Gfrbcnfy
Gfyfvf
Gfhfudfq
Hjccbz
Ctyn-Rbnc b Ytdbc
Ctyn-Dbyctyn
Cbyufgeh
Cjtlbytyyst Infns
Nfbkfyl
Nfqdfym
Nehwbz
Eheudfq
Abkbggbys
Ahfywbz
Idtqwfhbz
Zgjybz
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Cnhfys b nthhbnjhbb, dspsdfñobt jcjåeñ jåtcgjrjtyyjcnm

Cnhfys b nthhbnjhbb, dspsdfñobt jåtcgjrjtyyjcnm

Fkåfybz
Fynbkmcrbt j-df (Yblth.)
Fhutynbyf
Fheåf
Åfhåfljc
Åföhtqy
Åtkbp
Åtkmubz
Åjkufhbz
Åjkbdbz
Dfyefne
Dbhubycrbt j-df (Åhbn.)
Dmtnyfv
Ufbnb
Udfntvfkf
Ubåhfknfh
Ujylehfc

Tubgtn
Bhkfylbz
Rfvåjléf
Rjhtz
Rjcnf-Hbrf
Kfndbz
Vfrfj
Vfkfqpbz
Vfhifkkjds j-df
Vjyfrj
Ybrfhfuef
Ybeä
Jcnhjdf Rerf
Gfkfe
Gthe
Gjkmif
Gjhneufkbz

Hevsybz
Cfkmdfljh
Cfvjf
Ctyn-Kñcbz
Ctd. Rjhtz
Ctqitkmcrbt j-df
Ckjdfrbz
Nthrc b Rfqrjc
Erhfbyf
Xticrfz Htcgeåkbrf
Xbkb
Ärdfljh
Ñujckfdbz
Ñéyfz Fahbrf
Zvfqrf

Lheubt cnhfys b nthhbnjhbb, gjlktéfobt vjybnjhbyue

Fpthåfqléfy
Fkébh
Fyubkmz
Fyujkf
Fhvtybz
Faufybcnfy
Åfyukflti
Åtkjheccbz
Åtyby

Åthvelcrbt j-df
Åjcybz b Uthwtujdbyf
Åjncdfyf
Åheytq
Ufqfyf
Ufyf
Uhepbz
Lfybz
Pfvåbz

Pbvåfådt
Bjhlfybz
Bhfy
Qtvty
Rfpföcnfy
Rfvthey
Rfnfh
Rtybz
Rbhubpbz



Rjn-l’Bdefh
Reåf
Redtqn
Kfjc
Kbåthbz
Kbndf
Vfdhbrbq
Vflfufcrfh
Vfrtljybz
Vfkfdb
Vfkb
Vfkmlbdcrbt j-df
Vfkmnf
Vfhjrrj
Vjpfvåbr
Vjklfdbz
Vjyujkbz

Vjyncthhfn
Yfvbåbz
Ytgfk
Ybuth
Yjdfz Ptkfylbz
Yjhdtubz
Jvfy
Gfgef-Yjdfz Udbytz
Cfeljdcrfz Fhfdbz
Cdfpbktyl
Ctytufk
Ckjdtybz
Cjkjvjyjds j-df
Cehbyfv
Nflébrbcnfy
Nfypfybz
Njuj

Njyuf
Nhbyblfl b Njåfuj
Neybc
Nehrvtybcnfy
Eufylf
Epåtrbcnfy
Atl. Infns Vbrhjytpbb
Abléb
Abykzylbz
Öjhdfnbz
Idtwbz
Ihb-Kfyrf
Ähbnhtz
Äcnjybz
Äabjgbz
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Vbybcnthcndj abyfycjd CIF
Ctnm gj åjhmåt c abyfycjdsvb ghtcnegktybzvb

Jnltk dytiybö cdzptq
(U.S. Department of the Treasury
Financial Crimes Enforcement Network (FinCEN)
Office of Communications
2070 Chain Bridge Road
Suite 200
Vienna, Virginia 22182 U.S.A.)
Telephone: (800) SOS-BUCK
http://www.ustreas.gov/aincen/border.html

Nfvjétyyfz ckeéåf CIF
Rjjhlbyfwbjyysq wtynh gj åjhmåt 
c jnvsdfybtv ltytu

Jnltk ghfdjghbvtytybz
(U.S. Customs Service
Money Laundry Coordination Center
Money Laundering Enforcement)
http://www.customs.treas.gov/enforcem/monlaund.htm

Vbybcnthcndj ñcnbwbb CIF
Eghfdktybt gj eujkjdysv ltkfv
Jnltk gj rjyabcrfwbb bveotcndf b åjhmåt 
c jnvsdfybtv ltytu

(U.S. Department of Justice
Criminal Division
Asset Forfeiture and Money Laundering Section
950 Pennsylvania Avenue, N.W.
Washington, DC 20530-0001 U.S.A.)
Telephone: (202) 514-1263
http://www.usdoj.gov/criminal/afmls.html

Flvbybcnhfwbz gj rjynhjkñ pf cjåkñltybtv 
pfrjyjd j yfhrjnbrfö
Jnltk hfccktljdfybq abyfycjdsö 
ghfdjyfheitybq, cdzpfyysö c jnvsdfybtv ltytu

(Drug Enforcement Administration
Financial Investigations Section
Money Laundering
2401 Jefferson Davis Highway
Alexandria, Virginia 22301 U.S.A.)
http://www.dea.gov/programs/money.htm

Ujcelfhcndtyysq ltgfhnfvtyn CIF
Åñhj gj djghjcfv vtéleyfhjlyjuj 
yfhrjåbpytcf b ghfdjjöhfybntkmysv vthfv

(U.S. Department of State
Bureau of International Narcotics and 
Law Enforcement Affairs
Room 7333
2201 C Street, N.W.
Washington, DC 20520 U.S.A.)
Telephone:(202) 647-8464
http://www.state.gov/g/inl

Jhufybpfwbb dyt ghfdbntkmcndtyyjq 
cnhernehs CIF
Hfåjxfz uheggf gj abyfycjdsv vthfv, FATF

(Financial Action Task Force on Money Laundering
FATF Secretariat – FATF/OECD
2, rue Andre-Pascal
75775 Paris CEDEX 16
France
Telephone: (33) 01.45.24.82.00
Fax: (33) 01.45.24.85.00
E-mail: fatf.contactÍoecd.org
http://www.oecd.org/fatf)

Rfhbåcrfz hfåjxfz uheggf gj abyfycjdsv vthfv
(Caribbean Financial Action Task Force
http://www.cfatf.org/eng/)

Jhufybpfwbz fvthbrfycrbö ujcelfhcnd/
Vtéfvthbrfycrfz rjvbccbz gj åjhmåt 
c yfhrjvfybtq

(Organization of American States/Inter-American Drug 
Abuse Control Commission (OAS/CICAD)
http://www.cicad.oas.org/es/Lavado/Principal.htm
(yf bcgfycrjv zpsrt)

Rjhjktdcrfz Rfyflcrfz rjyyfz gjkbwbz
(Royal Canadian Mounted Police
http://www.rcmp-grc.gc.ca/html/launder.htm)
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Hfqvjyl Åtqrth ≤Cfvfz åjkmifz kfptqrf d ärjyjvbrt
cdjåjlyjuj hsyrf≥
(Baker, Raymond W. “The Biggest Loophole 
in the Free-Market System,” Washington Quarterly 
vol. 22, no. 4 (Autumn 1999): pp. 29–46.)

Väylb Åtynäv. Gjkbnbrf åjhmås c yfhrjnbrfvb
(Bentham, Mandy. The Politics of Drug Control. London:
Macmillan; New York: St. Martin's Press, 1998.)

Åjå Åkfylty. Jnvsdfybt ltytu: rfr kñlb ltkfñn änj 
b rfr bö yf änjv gjqvfnm
(Blunden, Bob. The Money Launderers: How They Do It,
and How to Catch Them at It. Chalford, England: Management
Books 2000, 2001.)

Vtéleyfhjlysq dfkñnysq ajyl. Ecbktybt drkflf d
åjhmåe c jnvsdfybtv ltytu: ghjuhfvvysq ljrkfl. Gjl-
ujnjdkty fggfhfnjv Vtéleyfhjlyjuj dfkñnyjuj ajylf
b Dctvbhyjuj åfyrf.
(International Monetary Fund. Enhancing Contributions to
Combating Money Laundering: Policy Paper. Prepared by the 
staffs of the International Monetary Fund and the World Bank.
Washington, D.C.: IMF, 2001.
http://www.imf.org/external/np/ml/2001/eng/042601.htm)

Vtéleyfhjlysq dfkñnysq ajyl. Ghjnbdjghfdyst
ltqcndbz d jnyjitybb abyfycjdjq cbcntvs, abyfycj-
dst ghtcnegktybz b jnvsdfybt ltytu: r bcnjhbb djghjcf
(International Monetary Fund. Financial System Abuse, Financial
Crime and Money Laundering: Background Paper. Washington,
D.C.: IMF, 2001.
http://www.imf.org/external/np/ml/2001/eng/021201.htm)

Gbnth Kbkkb. Uhzpysq åbpytc: ythfccrfpfyyfz ghfdlf jå
jnvsdfybb ltytu d ukjåfkmysö vfcinfåfö.
(Lilley, Peter. Dirty Dealing: The Untold Truth About Global
Money Laundering. London: Kogan Page, 2000.)

Yjdst vfnthbfks jå jnvsdfybb ltytu [gthbjlbxtcrjt
bplfybt]
(Money Laundering Alert [periodical]; 
Publisher: Alert Global Media.
http://www.moneylaundering.com 
http://www.lavadodinero.com (yf bcgfycrjv zpsrt)

Yfqlétk Vjhhbc-Rjnnthbkk. ≤Jnvsdfybt ltytu≥.
(Morris-Cotterill, Nigel. “Money Laundering,” 
Foreign Policy (vfq/bñym 2001): cnh. 16–20, 22.

Yfwbjyfkmyfz cnhfntubz gj åjhmåt c jnvsdfybtv ltytu
yf 2000 ujl. Dfibyunjy: Vbybcnthcndj abyfycjd b Vb-
ybcnthcndj ñcnbwbb CIF, 2000 ujl
(The National Money Laundering Strategy for 2000.
Washington, D.C.: U.S. Department of the Treasury and 
U.S. Department of Justice, 2000.
http://www.treas.gov/press/releases/docs/ml2000.pdf)

Létaahb Hjåbycjy. Jnvsdfybt ltytu: dpukzl 
bpyenhb yf nhtnbq gj hfpvföe åbpytc d vbht
(Robinson, Jeffrey. The Laundrymen: Inside Money Laundering,
the World's Third Largest Business.
Rev. ed. London and New York: Pocket Books, 1998.)

Cfylbg Cfdkf. Jnvsdfybt ltytu b abyfycjdst 
gjchtlybrb.
(Savla, Sandeep. Money Laundering and Financial 
Intermediaries. The Hague: Kluwer Law International, 2001.)

Ub Cntcctyc. Jnvsdfybt ltytu: yjdfz vtéleyfhjlyfz 
vjltkm ghfdjghbvtytybz.
(Stessens, Guy. Money Laundering: 
A New International Law Enforcement Model.
Cambridge, England: Cambridge University Press, 2000.)

Rjyuhtcc CIF. Rjvbntn gj åfyrjdcrjve ltke b abyfy-
cjdsv eckeufv. Jnvsdfybt ltytu. Vfnthbfks ckeifybq
2-q ctccbb Rjyuhtccf 106-uj cjpsdf
(U.S. Congress. House. Committee on Banking and Financial
Services. Money Laundering. Hearing, 106th Congress, 
2d Session, Washington, D.C.: Government Printing Office,
2000.)

Rjyuhtcc CIF. Rjvbntn gj åfyrjdcrjve ltke b abyfy-
cfv. Pfrjy 1998 ujlf j cnhfntubb åjhmås c jnvsdfybtv
ltytu b abyfycjdsvb ghtcnegktybzvb. Cjghjdjlbntkm-
ysq ljrkfl r Htpjkñwbb Gfkfns ghtlcnfdbntktq 1756,
ghbyznjq d öjlt 2-q ctccbb Rjyuhtccf 106-uj cjpsdf
(U.S. Congress. House. Committee on Banking and Financial
Services. Money Laundering and Financial Crimes Strategy Act
of 1998. Report to Accompany H.R. 1756, 105th Congress, 2d
Session, Washington, D.C.: Government Printing Office, 1998.)

Rjyuhtcc CIF. Rjvbntn gj åfyrjdcrjve ltke 
b abyfycfv. Jnvsdfybt hjccbqcrbö ltytu. Vfnthbfks
ckeifybq 1-q ctccbb Rjyuhtccf 106-uj cjpsdf
(U.S. Congress. House. Committee on Banking and Financial
Services. Russian Money Laundering. Hearing, 
106th Congress, 1st Session, Washington, D.C.: 
Government Printing Office, 1999.)
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Rjyuhtcc CIF. Ctyfn. Rjvbntn gj djghjcfv ujcelfhcn-
dtyyjuj eghfdktybz. Gjcnjzyysq gjlrjvbntn gj 
hfccktljdfybzv. Ljrkfl j åfyrjdcrjq ltzntkmyjcnb 
yf jcyjdt rjhhtcgjyltyncrbö jnyjitybq b jnvsdfybb
ltytu: kfptqrf lkz jnvsdfybz ltytu. Ljrkfl gjlujnjdkty
fggfhfnjv vtymibycndf d Rjyuhtcct, 1-z ctccbz 
Rjyuhtccf 107-uj cjpsdf
(U.S. Congress. Senate. Committee on Governmental Affairs.
Permanent Subcommittee on Investigations. Report 
on Correspondent Banking and Money Laundering: 
A Gateway to Money Laundering. Report prepared by 
the Minority Staff, 107th Congress, 1st Session, Washington,
D.C.: Government Printing Office, 2001.
http://www.senate.gov/~gov_affairs/020501_psi_minority
_report.htm)

Ujcelfhcndtyysq ltgfhnfvtyn CIF. Jnvsdfybt ltytu 
b abyfycjdst ghtcnegktybz. Dfibyunjy: Åñhj 
gj djghjcfv vtéleyfhjlyjuj yfhrjåbpytcf b 
ghfdjjöhfybntkmysv vthfv, 2001 ujl
(U.S. Department of State. Money Laundering and Financial
Crimes. Washington, D.C.: Bureau of International 
Narcotics and Law Enforcement, 2001.
http://www.state.gov/g/inl/rls/nrcrpt/2000/
index.cfm?docid=959)

Eghfdktybt jåotq åeöufknthcrjq jnxtnyjcnb CIF. 
Jnvsdfybt ltytu. Cjjåhfétybz gj gjdjle xfcnyjq 
åfyrjdcrjq ltzntkmyjcnb b cjjndtncndeñotuj yflpjhf
yfl jnltkmysvb jaaijhysvb ñhbclbrwbzvb.
(U.S. General Accounting Office. Money Laundering: 
Observations on Private Banking and Related Oversight 
of Selected Offshore Jurisdictions. Washington, D.C.: 
GAO, 1999.)

Eghfdktybt jåotq åeöufknthcrjq jnxtnyjcnb CIF. 
Gjljphbntkmyfz åfyrjdcrfz ltzntkmyjcnm: djpvjéyjcnm
jnvsdfybz ltytu fvthbrfycrbvb rjhgjhfwbzvb, 
cjplfyysvb lkz hjccbqcrbö jhufybpfwbq.
(U.S. General Accounting Office. Suspicious Bank Activities:
Possible Money Laundering by U.S. Corporations Formed 
for Russian Entities. Washington, D.C.: GAO, 2000.)

Eghfdktybt jåotq åeöufknthcrjq jnxtnyjcnb CIF. 
Jnvsdfybt ltytu. Yflpjh pf ghtljcnfdktybtv cdtltybq
j gjljphbntkmyjq ltzntkmyjcnb cdzpfyysö c åfyrfvb
åhjrthjd-lbkthjd
(U.S. General Accounting Office. Money Laundering: 
Oversight of Suspicious Activity Reporting at Bank-Affiliated
Broker-Dealers. Washington, D.C.: GAO, 2001.)

Ahtlthbr Å. Ebkmzvc b Ahäyr L. Ebnyb. Jnvsdfybt ltytu
yf atlthfkmyjv ehjdyt: ghtcnegktybz b rjyabcrfwbb
(Williams, B. Frederic and Frank D. Whitney. Federal Money
Laundering: Crimes and Forfeitures. Charlottesville, Virginia:
Lexis Law Publishing, 1999.)

Åhtnn A. Delc. Bcreccndj b yferf jnvsdfybz ltytu: 
rjvvthxtcrfz bpyfyrf vtéleyfhjlyjq rjynhfåfyls
yfhrjnbrjd
(Woods, Brett F. The Art and Science of Money Laundering:
Inside the Commerce of the International Narcotics 
Traffickers. Boulder, Colorado: Paladin Press, 1998.)
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Njv 6 Äktrnhjyysq éehyfk Ujcelfhcndtyyjuj ltgfhnfvtynf CIF § 2

ÅJHMÅF C JNVSDFYBTV LTYTU
●   Gjcktlcndbz jnvsdfybz ltytu b lheubö abyfycjdsö ghtcnegktybq

●   Vtéleyfhjlyst yjhvs b cjnhelybxtcndj d åjhmåt c jnvsdfybtv ltytu

●   Åjhmåf c jnvsdfybtv ltytu: gj cktlfv ltytu

●   Dtcnb gjcnjzyyeñ åjhmåe c jnvsdfybtv ltytu

Vfq 2001 ujlf


